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I cfiNEXPERTIZA 

lllcx. N!! 1850 OT 28.08.2026 

3AKJll04EHVIE no PE3YilbTATAM 01530PHOVI nPOBEPKVI nPOME>KYT04HOVI 
COKPAL1-'EHHOVI KOHCOJlVl,QVIPOBAHHOVI <!>VIHAHCOBOV! OT4ETHOCTVI 

Y4aCTHlllKaM 000 «Hosb1e TeXHonor111111» 

BBEAEHVIE 

Mbl nposen111 o63opHylO nposepKY np111naraeMoi-1 npoMe>KYT04HOi-1 COKpall.leHHOi-1 KOHCOnlllAlllPOB8HHOi-1 

cj:>l!IHaHCOBOi-1 OT4eTHOCTlll 06Ll.leCTBa c orpaHlll4eHHOi-1 OTBeTCTBeHHOCTblO «HOBble TeXHOnOrllllll» (OIPH 

1031652403122) 111 ero KOHTpon111pyeMoro 06U1ecTBa (Aanee no TeKCTY- «lpynna»), cocTOf!Ll.lei-11113: 

• npoMe>KYT04HOro COKpall.leHHOro KOHCOfllllAlllPOBaHHOro OT4eTa 0 cp111HaHCOBOM nono>KeHllllll no 

COCTOf!HllllO Ha 30 llllOHfl 2026 roAa; 

• npoMe>KYT04HOro COKpall.leHHOro KOHCOnlllAlllPOB8HHOro OT4eTa 0 np1116blnlll 111n111 y6blTKe Ill npo4eM 

COBOKYnHOM AOXOAe 3a 6 MeCfl l..(eB, 3aKOHlllllBWlllXCfl 30 llllOHfl 2026 roAa; 

• npoMe>KYTOllHOro COKpall.leHHOro OTlleTa 06 lll3MeHeHlllflX B Kan111Tane 3a 6 MeCf!l..(eB, 3aKOH4lllBWlllXCfl 30 
llllOHfl 2026 roAa; 

• npoMe>KYTOllHOro COKpall.leHHOro KOHCOfllllAlllPOBaHHOro OTlleTa 0 ABlll>KeHl/1111 AeHe>KHblX cpeACTB 3a 

6 MeCf!l..(eB, 3aKOHlll/IBWlllXCfl 30 llllOHfl 2026 roAa. 

• lll36paHHblX np111Mel!aH111i-1 K npoMe>KyTOllHOi-1 COKpall.leHHOi-1 KOHCOfllllAlllPOBaHHOi-1 cj:>lllHaHCOBOi-1 

OTlleTHOCTlll 3a 6 MeCf!l..(eB, 3aKOHlllllBWlllXCfl 30 llllOHfl 2026 roAa. 

PyKoBOACTBO lpynnb1 -HeceT oTBeTCTBeHHOCTb 3a noArOTOBKY 111 npeAcTas11eH111e AaHHoi-1 npoMe>KYTOllHOi-1 

COKpall.leHHOi-1· KOHCOfllllAlllPOBaHHOi-1 cj:>lllHaHCOBOilt OT4eTHOCTlll B COOTBeTCTBllllll co CTaHAapTOM MC¢>0 :(IAS) 
34 « npoMe>KYTOl!Hafl cj:>111HaHcosaf! OTlleTHOCTb». Hawa oTBeTcTBeHHOCTb 3aKJ110l!aeTcfl s cj:>opM111posaH111111 

BblBOA8 0 AaHHOi-1 npoMe>KYTOllHOi-1 COKpall.leHHOi-1 KOHCOfllllAlllPOBaHHOi-1 cj:>lllHaHCOBOi-1 OTlleTHOCTlll Ha OCHOBe 

npoBeAeHHOi-1 HaM111 o63opHoi-1 nposepKlll . 

06bEM 0630PHOVr nPOBEPKVI 

Mbl npose11111 o63opHylO nposepKy B COOTBeTCTBllllll c Me>KAyHapOAHblM CTaHAapTOM o63opHblX nposepoK 2410 
«0630pHafl nposepKa npoMe>KYTOllHOi-1 cj:>111HaHCOBOi-1 lllHcj:>OpMal..(llllll, BblnOflHfleMafl He3aBl/IClllMblM ayAlllTOpOM 

opraHlll3al..(llllll». 063opHafl nposepKa npoMe>KYTOllHOi-1 COKpall.leHHOi-1 KOHC01llllAlllPOB8HHOi-1 cplllH aHCOBOi-1 

OTlleTHOCTlll BKfllOl!aeT s - ce6f! Hanpas11eH111e 3anpocos s nepsylO ollepeAb 111111..(aM, OTBeTCTBeHHblM 3a 

cj:>111HaHcosb1e sonpocb1 111 sonpocb1 6yxramepcKoro ylleTa, a TaK>Ke np111MeHeH111e aHa11111T111l!ecK111x. 111 APYrlllX 

npol..(eAYP o63opHoi-1 npo sepKlll. 06beM o63opHoi-1 nposepKlll 3HalllllTeflbHO MeHbWe o6beMa ayAlllTa, 

npOBOAlllMOro B COOTBeTCTBllllll c Me}f(AyHapOAHblMlll CT8HA8PTaMlll ayAlllTa, Ill no3TOMY o630pHafl nposepKa He 

AaeT HaM 803MO>KHOCTlll nonylllllTb ysepeHHOCTb B TOM, l!TO HaM CTaHYT lll3BeCTHbl see 3H8lll11Mble sonpOCbl, 

KOTOpble MOrfllll 6bl 6b1Tb BblflBJleHbl B npol..(ecce ayAlllTa. C n eAOB8TeflbHO, Mbl He Bblpa>KaeM. ayAlllTOpCKOe 

MHeHl/le. 
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OCHOBAHll1E ,QJlfl BblBO,QA c orOBOPKOlll 

1. no COCT051HllllO Ha 30 llllOH51 2026 roAa Mbl He 1t1Me11111 B03MO>KHOern no11yY1t1Tb He06XOAll1Mble 

nOATBep}l(AeH1t15l Ha11111411151 3anacos no lllHOeTpaHHOMY cp11111111a11y rpynnb1, oTpa>KeHHblX s cocrnse eTpOKlll 

«3anaebl» npoMe>KyTOYHOro eoKpall.\eHHoro KOHC011111AlllPOBaHHOro OTYeTa 0 cp111HaHCOBOM no11o>KeH1t111l, 8 

eyMMe 340 747 Tble. py611eVI. Mbl He 111Me11111 so3MO>KHocrn no11yY1t1Tb Heo6xoA1t1Mb1e nOATBep}l(AeH1115l Ha11111411151 

BblWeyKa3aHHblX 3anaeos no eoeT051HllllO Ha 30 llllOH51 2026 roAa c nOMOll.\blO a11bTepHaTll18HblX ayA1t1TOpCKlllX 

npo4eAyp. KaK C11eACTBllle, y Hae OTCyTernyeT 803MO>KHOeTb onpeAe11111Tb, Heo6XOA111Mbl 11111 KaKltle-1111160 

KOppeKrnpOBKlll yKa3aHHOro Ill C8513aHHblX c HlllM noKa3aTe11eVI no COeT051HllllO Ha 30 llllOH51 2026 roAa Ill 3a 6 

Mec514es 2026 roAa. 

2. B npoMe>eyTOYHOVI eoKpall.\eHHOVI KOHC011111AlllPOBaHHOVI cp111HaHCOBOVI OTYeTHOCTlll 3a 6 Mee514es 2026 roAa 

OTpa>KeHo cn111eaH111e OeHOBHblX cpeAeTB, HenplllrOAHblX A1151 Aa11bHeVlwero 111en011b30BaHll151, OCTaTOYHOVI 

eTOlllMOeTblO 1 539 918 Tble. py6., cpoK no11e3HOro 111cn011b30BaHll151 KOTOpblX He llleTeK. 3TO eB1t1AeTe11beTByeT 

0 HeCOOTBeTCTBllllll yeTaHOB11eHHOro cpoKa no11e3HOro 111cn011b30BaHll151 oeHOBHblX epeAeTB cpaKTlllYeeKOMY 

epoKY 111x 111cno11b30BaH1t15l. Ko111114ecrneHHa5l o~eHKa s111115!H1t15l AaHHoro 06eT05!Te11beTsa. Ha se11111Y111Hy 

OCHOBHblX cpeACTB, OTpa>KeHHYIO 8 coernse CTpOKlll «0CHOBHble cpeACTBa, BK!ll04a51 aKTlllBbl 8 cpopMe npasa 

n011b30BaH11151» npoMe>eyTOYHOro COKpall.\eHHOro KOHe011111AlllPOBaHHOro OTYeTa 0 cp111HaHeOBOM no11o>KeH1t111l , Ill 

eB513aHHble c HlllM lllHble noKa3aTemt KOHC011111AlllPOBaHHOro npoMe>eyTOYHOro eoKpall.\eHHOro OTYeTa 0 

cp111HaHCOBOM no11o>KeH1t111l Ill KOHC011111AlllPOBaHHOro npoMe>eyTOYHOro eoKpall.\eHHOro OTYeTa 0 np1t16bl11111 11111111 

y6blTKe 111 npoYeM cosoKYnHoM AOXOAe He MO>KeT 6b1Tb HaM111 npo1t13BeAeHa e AOeTaTOYHoVI HaAe>KHOCTblO. KaK 

e11eAeTBllle, y Hae OTeyTernyeT B03MO>KHOeTb onpeAe11111Tb pa3Mep Heo6XOAll1MblX KOppeKTlllpOBOK yKa3aHHblX 

Ill eB513aHHblX c HlllMlll noKa3aTe11eVI npoMe>KyTOYHOro eoKpall.\eHHoro KOHe011111AlllPOBaHHOrO OTYeTa 0 

cp111HaHCOBOM no11o>KeH1t111l Ill npoMe>eyTOYHOro COKpall.\eHHOro KOHC011111AlllPOBaHHOro OTYeTa. 0 np1t16bi11111 11111111 

y6biTKe Ill npoYeM COBOKYnHOM AOXOAe no eoeT051HllllO Ha 30 llllOH51 2026 roAa Ill 3a 6 Mee514es 2026 roAa. 

Hawe MHeH111e B ayAlllTOpCKOM 3aK!ll04eHll1111 B OTHOWeHllllll yKa3aHHblX noKa3aTe11eVI KOHe011111AlllPOBaHHOiil 

cplllHaHCOBOVI OTYeTHOeTlll 3a 2025 roA Ill Ha 31 AeKa6p51 2025 roAa 6bl110 MOA1t1¢1114111posaHO 

COOTBeTCTBYIOll.1111 M o6pa30M. 

BblBO,Q c orOBOPKOlll 

Ha OCHOBe nposeAeHHOV! HaMlll o63opHOVI nposepKlll, 3a ·1t1eK!l10YeH1t1eM o6CT051Te11beTB, 1113110>KeHHblX 8 

npeAblAYll.leM pa3Ae11e, He Bbl51811eHbl cpaKTbl, KOTOpble MOryT C11Y>Kll1Tb oeHOBaHllleM A1151 TOro, 4T06bi Mbl 

C0411111, 4TO np11111araeMa5! npoMe>KyT04Ha51 eoKpaL11eHHa5l KOHe011111AlllPOBaHHa51 cp1t1HaHeosa51 OT4eTHOeTb 

rpynnbl He nOAfOTOB11eHa BO seex eyL11eCTBeHHblX OTHOWeHll151X B COOTBeTeTBllllll co eTaHAapTOM MC<t>O (IAS) 
34 «npoMe>eyT04Ha51 cp111HaHeOBa5l OTYeTHOCTb». 

127473, r . MoeKsa, y11. KpaeHonponernpcKaH, AOM 16, cTpoeH111e 1, 3Ta>K 6 , noMeL11eH111e I, KOMHarn 29, 

411eH CaMopery11111pyeMoVI opraH1113a4111111 ayAlllTopos Aeeo4111a411151 «COAPY>KeeTBO» (CPO AAC), 

OPH3 12006017998 

«28» asryern 2026 r. 

c:flNEXPERTIZA 
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rpJ'llliU wn .\f/UUIUti <i /ff•Uhfe tcXHi"U'ii??U!IJJ 

npn •tP.>11 ymo•1111>Ji1CC••p<lll/ ell/lblli1'0Hc'n~Ur:l11p.: .. ;,; ,1J1bt1i 0 111'11?111 

0 </>11 1/(ll (C<'·~n" JI!')?{) •• C'Hlll/ 110 COc' /Wn! l(/1/0 /IQ 30 11/(IHJ/ 20:!6 ?v i.la 

(1Xi! ( I'll 111,1 llf'rL'l.:111.u;:,·11bt (I JliNc·P.~OX J'(•CC.llliC.<:IC( pyo•>c! li. i!C:llt l/e y~. l l<NO 1//tO<') 

30 lllOHSl 31 .ae1ca6 pS! 
2026 2025 

TblC. pyo. np11M. {11e ay.a11~oea tto) 

AKTHBbl 
OcHOBHb1e cpe.ucTsa, BKn10'la11 ai-.11101.>1 e <t>op~1e npa&a 
rIOJl b'.lOBfiH 111! 9 26 187 185 23 256 616 
He~rnrepHMbHb1e ai<TMRbl 10 2 395 I 907 
npo•111e BJ-leOi50pOTHble aKTHBbl 11 86 542 32 703 

BtteuoopoTHbre aITT11nh1 26 276 122 23 291 226 

3amiCbl 12 7972821 7 463 428 
,Ue611ropCha!l :ian.omKeHHOCTb H aBflHCbl Bbl D.aH~ble 13 7 025 3.35 5102858 
npenonJlaTa no HaJlory Ha np116binb 813 57 463 
.[{eHc)l\Hble cpe.ncrna 11 1-1x 3KBHDaJlellTbl 15 856 447 I 027 405 
n po1111e 060pOTliblC aKTHBhl 14 I 685 

05opOTHblC a1rr11Bbl 15 857 IOI 13 651 154 

HTOfO AICT11Bbl 42 133 223 36 942 380 

l\AnHTAJl 
YcraoHblH Kamna.JI 16 I 128 1 128 
Pe3epe Kypco0t.1x paJHHU 111 093 90 989 
Hepacnpe.ue.neHHaR np116blnb 9 684 646 8 906 552 
11Toro Kan11Tan, OTHOC!lWllflCSl K' )'43CTHllK'OM 
M:nep11HCK'Oil IWMnaHllll 9 796 867 8 998 669 

HehOHTpom1pyioumR .no.nit y •1acrnS1 258 849 260 374 

l1TOfO ICACTHTAJl 10 055 716 9 259 043 

OI>513ATEJibCTBA 
,I{o11rocpo'lHb1e Kpemnbl 11 :ial1Mbl 17 7 426 726 9 726 733 
.Uo.flrocpo'l Hoe 06Jna·1 eJl1.cr ao no apeH.ue 18 342 906 369 8 11 
0TJlO>KCHHble HaJlOfOBble 06113aTeJlbCTBa 25 2 677 352 2 472 163 

.llo.flroCp04Hble 06513WfCnbCTOa lO 446 984 12 568 707 

KpaTKocpo'lHble Kpen 11Tbl H :iai1Mbl 17 11 740 762 7 528 428 
Kpa1 t\ocpo4Hoe o6R:iare.nbcrno no apeH.ne 18 225 17 1 178 12 1 
Kpem1Topcr;ilsr :ia!lOJ1il<e1mocTb 11 Ha•111cneHHS1 19 9 111 079 7 072 767 
Kpe.u1HopcKaS1 3fll!OJii!\eHHOCTb no HMOraM 19 552 191 335 314 
06inareJibCTBa no Hru1ory Ha np116blnb I 320 

Kpanwcpo1.JHb1e ofo1JaTenbcToa 21 630 523 15 114 630 

HTOrO OE>5I3ATEJ1bCTBA 32 077 507 27 683 337 

1--ITOrO KAnl1TAJ111 Oli513ATEJibCTBA 42 133 223 36 942 380 



rpy1111tl /;.(Hlllt1Hltli (( f-{(.ijh{i! T .:..n/()olt;l,'1111 .? 

{/p<1."ftf.•<~lllll0'111Nlt (0~"J.lt1Cl/ehHb!li KOl10:1.Hllt'Jl1f.'0<'·111/;bt li 0/lll/€111 0 11plr6b/Rll 11.?ll )'Qbli' l1'J 11 llj.'01/?.~I CO<Ji)A)1!1HO.ll ()\1\'o.1(lt? 

'J{j 111"0::/llu .llo!.:J11(<:G. 1a"·o11 •1111~l1W.\"CJ1 3() lilOHll 2026 .?Ol~<1 
fc;.::ot cy.11ubl 11/.""•1"11or.;c11bl a 111b1cJ?•i<u p<><<'1t i1cx11x py61ei1 • .;c.,1111;e .v~·,; ; .1110 11110.:J 

3a wecTb Mecsiues, 3a wecTb Mecsrnes, 
3ll KOH 'Ill BIJJ II XCSI 33 KOH'lllBW llXCSI 

30 ll lOHSI 2026 30 11101rn 2025 
TblC. pyo. np11M. (11e ay.n11~os :1110} (11e a~.n11Qosa110) 
Bb1py4Ka 20 10 5T2 890 9 0 18 324 
Ce6ecT011MOC1"b nponaiK 21 (7 043 168} (5 440 652) 
Ba;1onnsi n p116btJJb 3 529 722 3 577 672 
KoMMep4eCKMe H auM111111crpa1'11a11b1e pacxonb1 22 (384 67 1) (540 538) 
Dp04He paCXO!lbl, HeTTO 23 (430 243) 363 401 
Onepau.110H11lHJ np116b1J1b 2 714 808 3 400 535 
<t>1111aHC.OBbJe .noXO.!Ibl 24 179 704 44 207 
<t>11HaHCOBble paCXO!lbl 24 (I 861 362} (2 097 738) 
npllObl.nb .no ltaJlOfOOOJIO/f\eHllSI 1 033 150 1347004 
Pacxon no Hanory Ha np116i.1J11> 25 (256 58 I) {287 103) 
llp116btJ1b Ja ron 776 569 1 059 901 

0THOCSIW:UICSJ I\: 
Y•iacTHHKaM Marep1111cKoi1 KOMna1-111H 778 094 I 060 252 
HeK01-1i-pom1pyioLUei1 none y4acmll 16 (I 525) {35 I) 

776 569 I 059 901 

npo•mii CODOl<'.YOHL>li1 .no~o.u: 

Kypcosb1e pa3H Mllbl np1·1 nepec•1ere no1"naTenei1 
11HOCTpaHHblX no.npa3ne.qeHHH H3 !!pyrnx ()l\Jll-OT 20 104 {32 408) 
HToro npo'l11i1 cos01cynHb1il .noxon 20 104 (32 4082 
Oow11n coso1~ym1b11i .noxo.n 3a ron 796 673 I 027 493 

0TJIOCSJWllttC!1 K! 
Y•rncTHHKi'IM MarepuHCKOH KOMnaH1H1 798 198 I 027 844 
Heno111 po.1111py1-0LU11ei1 JlOJTe yyacnrn 16 ( I 525) (351) 

796 673 I 027 493 
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rpynna KO.\tnC/llllli r< /foa1.>1e Tex110JIO<'llllJJ 

{/poMe.JJC)l/llO'llll>lii c0tq>a111e11111>11i KOllCO!lllOllfJOG0/11/l>lli 0111•1em 
06 ll3Atelll!llW/X (! K{lf/l/11/(/)le 3'I wecma MeCJll/l!IJ, J(IKO/flllf(l lUl/XCJ/ 30 11101/R 2026 ?Oda 

(ace cyM.m~ npeocmaGJ1eu1>1 a 111wc1111a.x poccui1cKux pyom!it, eCJw ue y KaJa110 1111oe 

MToro 1can11TaJ1, 

OTllOCSllUUttCSl I\ 

Pe3epB Hepacnpe.ue- y<iacT11md11\1 He1w1npom1-
YCTas111>1ii 1cypco01>1x ,1e1u1ast MaTep1mc1coi1 py1owasi .uonn 

TblC. ~ ·- --"'armTa_JJ p33HllU np1161>1Jlb KOMnam111 :Y4llCTllSl 

OcTaToK 11a I mrnapfl 2025 roJia l 128 116 030 6 195 34,j 6 312 501 266 400 

KanuTan, 

acero 

6 578 901 

llp116b1J1b I (y6btTOK) ·3a OT'leTHbitt nep110.n. - - I 060 252 I 060 252 (351) I 059 90 I 
llp0'111H COBOKynMblH y6b!TOK 3H OT'H~THblH 
nep110.n. - (32 408) - (32 408) - (32 408) 

l1fToro coeo1cyn 11bt ii JlOXo.llf(y6blTOI') 33 

OT•1eTHblii nep110/l - (32 408) 1 060 252 I 027 844 (351) 

OcraTo" ua 30 111011Sl 2025 ro.o.a 1 128 
~y.1111pOB<l.:.:H.;:.O.:.,) __ _ 

OcTaT01c ua I m1sapH 2026 roJia 

llp116t.1Jlb f (y6btTOt<) 33 OT'teTMblH nep110.n 
ll po•111ii COBOhJ'OHbtii y6blTOK 33 OT'lCTHblH 

nepHO.ll 

11Toro COllOICYfllibtii JlOXOJl/(y6blTOI') 33 
OT'tCTllblii nep110Jl 

OcTaT01c 11a 30 1110Hsi 2026 ro.n.a 

··· -- ~~---

1 128 

I 128 

83 622 

90 989 

20 104 

20 104 

111 093 

7 255 595 7 340 345 266 Oi19 

8 906 552 8 998 669 260 374 

778 094 778 094 (I 525) 

20 104 

778 094 798 198 (I 525) 

9 684 646 9 796 867 258 849 

1 027 493 

7 606 394 

9 259 043 

776 569 

20 104 

796 673 

IO 055 716 
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nJynoa }(( !-\l!i.OHUif r<Hcu.11.1~ T~:'fH1i11i")r°'Jlll .i> 

npn 11i'.H<')'IJIO'IHWU C(o,·p11ll[elt1tblli i..·011L"(•qw :l1tpOtilllllf1Jlli 0 111 11€111 

D c),:;r" .:;11111 o.:11.?.1H 111>1.\' cre1kma 1a we.:mb .11,;0;11~6 . J1ii.;O!l 'll '•" l11 1L1<»1 30 1111mJ12016 h >,la 

{o .. : .: L)·~\~:\Jbl flJ."<€t~c:oto1; 1 ~·nb1 a mb1i:>; ~1ax pvi:.: 111icr..!1X py6.:"lt:it. c.:;111 ue y r.,.'f.1-11 i ifO 1111,Je) 

TblC. pyfi. 
}leHe:.KHble fl OTO Im OT onepa u110 HHOi1 

Jl.CllTCJlbllOCTll 

npu6bl.% .1!0 HaJJOroo611oil\ elHt!!'. 

f{opp <.KlllUp<YJK.ll.' 

A~10pT11Jau1111 OCHOBHblX c'pen.cTB 11 aKT11.BOB B 

<jlopMe n paBa no.r1h'3vBi\HiH1 

AMOpn13nu1-1il 11eMaTepmu1bHblX aKTIHlOB 

cVHHaHCOBble !l.OXOilbl 

<1>11HilH c.oeb1e pai:x oJJ.hl 

Yl3Me11e 1111e peJepsa noll. OiK1rna·e.MbJe Kpe111nHh1e 

y6blTKM 

Y61.>1TOKl (np116i.1ni,) OT Bhlfanwr ()CHOBHblX cpC!lCTB 

}le11 e1K11 1>1e n 0To1m OT Te1~yu1el1- aesiTeJlhHOCT11 JJ.O 

11 3MeHeH11f1' o6qponrnro ~an11n1na 11 ynna'l.eu u oro 

Ha.i:iora Ha np116bJJlb 

J.f3.,1ei1€Hu11 06opomlio20 1wnz111'i<1Ra: 
VfJi'.-1eHeH11e 3anace>B 11 fOTOBOH npOJI)'l\Ul111 

l<bMeHeH11e toproaoi1 "' npoyei1 .Qe61nopcKoi1 

3l'l !lOJJJKeHHOCTll 

1'1JMeHeH11e TOpr OBOH 11 npoyei1 Kpe111nopCKOi1 

38 TIOJlil\e H HOCTli 

1'13MCHeHHC npOYHX llaJloros, KpOMe tHt nora Ha 

npi16hlJib 

JloToK11 )lette:.RHbl X cpeacTB OT onepau1101111oi1 

llCSITCJlb HOCTll JIO ynnaTbl HaJrnra Ha npll()blJlb 

Ha.nor Ha 11p116b1J1b ynJla•1eH111;1i1 

l111c'rb111 flOTOIC .aeHCIRHblX cpe.acTB -OT 

oncpauHOHHOi1 JlCSITCJlbHOCTll 

.Ll,eHe:.RHble OOTOICll OT llHBeCTllUIJOHHOfi 

.aeHTeJlbHOCTll 

JlpllM. 

2 1, 22 

2 1, 22 
24 
24 

13,22 

7~ _.) 

np110GpeTeH11e OCHOBHbl X cpen.CTB 9 
np1-106peTeHMe lleMaTepMMbHblX aKTllBOB 

ri p 110GpeTeH11e TOBnpHO-MaTep1tanbHblX ueHllOCTei1 

JlJlll u e.11ei1 C03.D.aHl151 OCHOBHblX cpe.ucrn 

Bb1.aa'ia 3ai1MOB 14 
nocTynne1rne OT noraweHHll Bbl!laMHblX 3ai1MOB 14 
Aoxo.%1 no npoue1naM 24 
411CTbli1 noTOK .nette:.RHbl X cpen.cTB, 

llCOO.llb30B3HHblX B llHBCCTllUllOllllOfi 

}leSITeJtbHOCTll 

3a ween, Mecsiuea, 
JlllCOH'l.llBWllXCSI 

30 1110HSI 2026 
( He ilYD.llpOBaHO) 

1 033 150 

2 070 70 1 

2()4 
(179 704) 
I 861 362 

6 483 
436 690 

5 228 886 

( I J 23 717) 

( I 924 730)-

I 970 827 

216 877 

4 368 143 

4 368 143 

( I 002 810) 
(692) 

(3 713 480) 

(9 0 l 0) 
I 300 

179 701 

(4 544 991) 

3a wecTb Mecnuea, 

JaKOHl.f llBW llXCSI 

30 lllOHSI 2025 
(He aymtpoanuo) 

I 347 004 

I 179 201 

(44 207) 
2 097 738 

8 306 
(492 190) 

4 095 852 

34 876 

302 061 

250 831 

16 175 

4 699 795 

(68 794) 

4 631 001 

(548 154) 

(2 806 362) 

(470) 
20 

44 207 

(3310759) 
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Tpy 111 h7 ;,-(,\llh11t1tit (/ /1(·'311{€ Ti¥fU1111'),:ltif .1J 

flpri 11t!.)1, y1JIO'i t1 blli Cti"-/-"·lllf~hHbdt J.."OiiL·r; ,711d11p(t.-:,-:1111b1it Ofil' itJll 

fJ (lr.; :.>r. t:.l/ltll (),:11i.~'1d:IX Cf,1i 1~t:Jil6 1G llt~Llilh .. \IC't.'lil1iO. :J,~ .((1 111.t lflifttll.X-.-il JO llt(ntll 2026 z-.-~i(I 
(,;;,, (l"""'' 11p.:J<111ar.-t.:11b1 G 111b1.:n•1,u poccwi.;,.;11x py6ne1i, e.-.qu HI! yi-aJ,•Ho 111;0.;} 

Tl>IC. pyo . 

.l1.e11e;1rnb1e n oT01rn OT <j>111-ia11conoi1 

.uesneJJbllOCTll 

n ony11e1me 3ReMHblX cpellCTB 
norawe1-111e 3aeMHblX cpencTB 
noraweHHe 11poueHTQB no. 3aeMHb1M cpe.uc 1 eaM 
nnare11rn no cjlHHaHcoeoii apeH.ue 
no.rawe1rne npoueHTOff no cj>11HaHC0 0BO.H apeHAe 
LJ11CTblli n OTOK ,lle HeiK'HblX cpel!CTB OT 

(~llHHHCOBOtt nenTe .rt bHOCTll 

H erro yMeHbwe u11 e 11.etteihHhlX cpencTn 11 11 x 

3 KB ll BflJlCllTOB 

,lleu e*Hbl C cpCllCTBa II llX 3K611 BllflCHTbl 

1-1a 1 si_H1rn pn 
BJIHitHHe H3MeHCHHH BaJJIOTHblX Kypcos Ha 
.ueHCiKHble cpe.uCTBa 11 HX 3KBllBirneHTbl 
,lleHcilrnblC cpCllCTBa II llX )KBllB:lflelffb l 

Ha 30 lllOHS'I 

flp1tM. 

17 
17 

18 
18 

15 

3a wecTb Mecs1ues, 

3lllCOll'lllBIU llXCSI 

30 JllOHfl 2026 
(He ayn 11poeaHo) 

7 162 251 
(5 267 404) 
( I 783 635) 

(495 12) 
(56 106) 

5 594 

(171 254) 

1 027 405 

296 

856 447 

3a weCTb Mec1-1ueB, 

3a KOll'lll6Wll XC51 

30 lllOH!l 2025 
(He ayn 11pOB!lHO) 

5 970 639 
(587206 1) 
(1 703403) 

(68 500) 
(50 986) 

(1 724 311) 

(404 069) 

I 346 078. 

(92 1) 

941 088 
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rp)'llli<1 li<» l iit1Hllli "f-/,.,,.,,e Te\"lfc1•1•,i!!ll/.'I 

np11.l12 '1t1•1llfl I> n1u11i,~ i• ') ·111 c"lli0ll <'Co•·j•nll/-"lllli)ll lit,HCOQl/Ollp(n~.iHlfOli </JllH<1i<.:O•J<) li 0111'1clllH0<"1111/ 

1a lll e~'/Jlb .11 11.'Rl/~IJ .. 3. ; 1\0 //111111/il!i.YCfl 30 lllO'IR 2026 <'Ot~O 
(.; ,.:r.J (VH.uv1 npi:t.~cmn1~ .~i!rtbl a JnNfll l/ax pl1~1 .. :111i t..·J.:11x py611eli, i!C.1111 He y1i.-<1 iuHO tu1ue:) 

0 CHOQH:HI 1mcpopMaU11R 

)1.aHHaJI npOMe>K)'TO'IHllJI COKpaUleHHa.R KOHCOJ11HlHpOB8HHClff ~lHHaHCOSl\ ff OT'leTHOCTb rpynnbl l\OM naHHH «1-IOBble 

Te,(HOJJOrHM» (lla.nee TaKiKe - «fpynna») 6bina no.nroToa11eHa a coorneTcrn1111 c M ei1<.nyttapo.1J.HbJM11 cTaH11apraM11 

cpl1HaHCOBOl1 OT'li!THOCTM (MC<:J>Q). 

B COCTaB rpy rmbl BKJl !O'leHbl 000 «HOBble TCXHOJlOrHM», 1!BJllllOUleec>J MarepMHCKOH KOM naH11ei1 rpynnbl, a TB K)!(e 

ero KOHTpon11pyeMoe o6wecrno. 

KoHe'!HblM H l\OH1po11Hpyt0UIHMH Y'!aCTHMK8MH rpy nnbl KOMllBHM/;1 «H OBble TeXHOJIOrHH» lJBJllllOTCff YlrttaTOB E.11. 
11 )1.yMnep 0.10. 

000 « H OQ/1/e J//e."l;UOnOl l /11 // ffBJJffeTCff 06UleCTBOM c orpalil1'leHHOH OTBeTCTneHHOCTblO, 3aperncrp11pOB8HHblM n 

Pocc11ttcKoi1 ¢e11epam111 I 0 11t0JH1 2003 r. Anpec 3nper11cTp11poBaHHoro oqrnca: 422980, Pecny6m1Ka TarnpcrnH, 

lJ 11cronoJ1bcK11i1 pa i1oH, r . lJ 11cTonoJlb, yn. K. MapKca, '.Hi.. I 68C. Ha 30 1110H11 2026 rona 000 «H OBble Tex Honor1111» 

HMceT cjll1J111aJI il Ko11yM61-111, ocyweCTBJ1lllOUU1H npe.!lCT31ll1TeJJbCl<YIO pOJlb Ha Tepp1nop1m !18HHOH CTpaHbl. 

.[(eirTeJJbHOCTI> cjmnmVJa a 3KBaJ\ope 61>um npeKpaweHa a neKC1Gpe 2025 ro.na. 

000 '<dfosb1e Texi:tonormrn no cocTOffHl1){) Ha 30 11IOHff 2026 rona HMeeT LIO'lepttee o6Uiecrno: 

K o 1-1Tpon 11 pyeMoe 8 11.n JlCRTeJlbHOCTll .ll.onn s ycTas 110M 1rn 111nane CTpa 11 a 

05 UleCTBO 
30 11101rn 3 1 J.te1,aopn 

pcrncTp a u1111 

2026 202S 

000 {dlK «HOBble n po113BO.IJ.CTBO 11 nponail\a 0"' /0 0"' / U P<l> 

Te,>:HOAOrll H» 06opyn.osaH1111 n.nii Jl06bl'IH He<j>rn 

000 « fl/( « H OObl e me:1:HO!UW/ll)) ffBJlffeTC)J 06wecrno~1 c orµaHM'ICHHOH OTBeTCTBeHHOCTblO, 38pernc·1 p11poeaHHblM 

s Pocc11i1c1;oi1 ¢e,lepaum1 6 oKrn6pir 20 I 0 r. Anpec 3aperncTp11posam 1or o oq>11ca: 422980, Pecny6n11Ka Tan ipcrnH, 

4 11cronOJ1bC-KHi1 pai1oH, r . lJ11cTonoJ1b, yA. Mapr:ca; 3A. I 68C. 

PyKOB0.11.CTllO MaTepMHCl\OH KOM naHMl1 npoae.qo oueHK)' cpaKTopos H8J111'11111 y rpynnbl l\OHTpOJJff H8!l 

000 «nK «HOBbJe Tex 11onor111m. n p11 )TOM Y'HlTbl llMMCb cnen.yt0UIMe o6croineJ1bCTBa: 

- y'laCTHHKH 000 «HOBble TeXHOJlOflHf)) H 000 «nK «HOBble TeXHOJIOrl111» coena11a10T, OHM pacC~18Tp11BfllOT ,nae 

KCoMnaH1rn KaK e.n11Hb1i1 6HJHec, a CBR311 c -ieM pyKuBO!l1-1TeJ1b 000 «Hosb1e Te:<Ho.11oni1rn HMeer non HOMO'IMH no 

HCl3llfl'leHl110 KTllO'l CBOf'O ynpirnneH'!CCl\0(0 nepcoHa~a 000 (lnK «HOBble TeXHO!lOnt l1», a TaKiKe nO!lHOMO'l llff no 

y npanneHMIO 3HB'!MMOH neirTe.%HOCTblO 000 «n K «H OBble 1exHo.qorn1m; 

- KJ110•1eaoi1 ynpirnneH•1ecK11!1 nepcoHM 000 «Il l< c< Hosb1e rex H011orn11» 11aJHa1rneTCH 1n cocraea pyKono.n1fl e11el1 

000 «Hosb1e TeXHonorm1» . Pew eHMll no 3H:il'IHMOi1 nellTeJJbHOCTM 000 «nK « Hosb1e TeXHO.ijonm » npHHHMRlOTCil 

B 11HTepecax 000 <!HOBble TeXHOJIOrMll»; 

- OCHOBH)'IO 'l 8CTb llOXOllOD 000 «llK «Hoable TeXHOJIOrMH)) no11y•iaeT OT 000 «H OBble rexHOJ10r1111». YcnbBllll 

noroeopoa MeiK!lY KOM llBHMl!MH pery;111py10TCff MfiTepHHCKOH KOMllflHl!CH. 

no pC.3)'JlbTaT8M npoBe!leHHOtt OUCHKl1 P)'KOBO!lCT'BO npllWJlO K BblBOllY, ' ITO rpynna HMeeT AOCTaTO'l HO 

no.nHOM0'111 H n p11 ynpaaneHHl1 3H8'!HMOH llCffTeJlbHOCTblO ll01lepHei1 opraH1nam111 000 «nK «H OBhle TCXHOJIOrl ll1)), 

II, CJICllC•BBTe.ij bHO, fpy nna ocy w eCTBJllleT KOHTpOJlb Ha!! n.0•1epHeH opraHl13CIUl1eH 000 «11 K «H OBble TCXllOJlOnlH». 

OCllOQl/(/fl r>e11111enb1tOCl//b. rpy nna «HOBble TeXHQ,ijQf1111)) cneu1m.n11311pyeTCff Ha pa1pa6orne 11 np0113BO,!lCTBe 

norpy)t<HOro 06opyno&aH1rn .nnH .ao6w111 He<prn, a Ta1<·n«~ oKa3blllaeT ycJ1yrn no apeH.ne, ceps11cH0My 06c.ny>1msa11mo 

M peMOHTY n orpyJl<HOrO 11 HB3CM HOro 06opy.noaaH 1rn. rpynna n pOH3B0!111T 300 lf3HMCHOBilHliH 11 rnnopaJMepoe 

3J1eKTpoue1npo6e>1<HblX HlKOCOB 113 300 B03MOlKHblX. llp0113130.!lCTBCHHaff MOUlHOCTb .!lll)'X nnowanoK Br. LIMCTOnOJlb 

H r. AJlbMeTheBCK COCTaR.ill!CT .no 660 nonHOK(1MnJ1el\'l'HblX ycTaHOBOK norpyiKHblX 3Jlel\rpoue1·rtpc•6tll\HblX HllCOCOB 
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rpy11,ia >.'C•• llliiHlill .... H v(!i>io? TiXH(lq(l,'l/lf).> 

flp11.11c•1(1H1tfl K npo11.;.-.c_v11101111(1i1 co1;pou1.zH1101/·1':011cCtJ111<l11p<'•;a1111oii <fJ1111m1coa1:. i1 0111•1e11111ocmu 

J(I 111.:'Ctllb ,\JcO:lll[f.G, 301\<~'l'llUllllli.YCJI JO 1/IOHJl 2026 ?0<~t1 
(c.:c: CJ'.'"""' llpo!0.:11r•11;1.:11br a lllbtCJl4cH po,•cr11it;,.;11;r py{i .• 1eii, o!<',w 11e y>.·,7:;,7110 1111•.'o!) 

(Y3H U) a Mec11u. Cep011c 11 peMOHT o6opynoaflHMll ocywecran11erc11 e 6 cep011CHb1x ueHrpnx a Poccu11 

(HecjnelOraHCK, H11i1<11ena.pTOBCK, ry6KMHCKl1H, HoiiGpbCK, 6y3y,1yK, J.1p1<yTCK), a TaK'.i<e B cjrnm1a.ne B KonyM6Hll. 

0CHOBHBll JlellTeJlbHOCTb 000 «nK «HOBble TeXHOJlOrllll» casuaua c npe.n.ocra1rneH11eM B apeH.!lY He.!lBlll101MOro 

HM)'IUeCTBa Ma1epMHCKOM KOM08HHH rpynnbl. 

fpynna exo.u1n a 411cno rpex KpynHettUJHX pocc~1i1cK11x npomeo.mne11ej:j norpy)J<HblX 3JleKrpoueHrpo6ea<HblX 

Hacocoe c .!lOnei1 pblHKa nopll.!!.Ka 33% . .Uo.n11 rpynnb1 no npo1.;ary H cepeMcy norpy)1c1-1oro o6opy,uonamrn cocnrnm1er 

OKOjlO 11 % OT o6!llero oGbeMa pblHKa. 

no COCTOllHHIO Ha 30 1110Hll 2026 rona 11 31 .!leKa6pll 2025 ro11a cpe11Hecn11C04H<lll '111CJJeHHOCTb corpy.UH11KOB 

fpynnbl COCTl1BJJSIJ13 3 084 l.JeJlOBeKa 11 2 468 'leJlOBeK, COO I BeTCTBeHHO. 

2 Ycnon11si ocylllccrsncH11n xo3nilcTectt1rnii 11enTeJJ1>HOCT11 

Pocc11i'1c,.;an <Peoept11(1in. fpynna ocy!lleCTa.niier ceo10 ne11TeJ1bHOCTb npe11MywecrneHHO B PoccuHcKoi1 <l>enepau1111. 

CoornercreeHHO, Ha 6113Hec fpynn·b1 OKa3b1Ba1or 0J11rnH11e 3KOHOM 11Ka M cj>HHaHcoab1e pbtHK11 Pocc11i1cKOH 

<l>cnepaU1111, KOTOpblM npl1CYLUl1 OC06eHHOCTH paJllHOfllOUlerOCll pblHKa. npaBOBilll, HanorOll(lll 11 pef)'Jl!lTOpHaSI 

CHCTCMbl npOJlOJJiJialVT pa3a11aan,c11, OllHaKO conpllihCHbl c p11CKOM HC0!1H03Hal.JHOCTH T0J1KOR8HIUI 11X Tpe60BaHHH, 

KOTOpble K TOMY me nonaepiJ{eHbl 48CTblM 113MeHCHl1llM, 4TO BKy ne c 11pyr1111111 10p111111•1eCKHMH 11 <j>MCKCl.%HhlMH 

nperpflllaM11 cornaeT .nononH11re11bHb1e rpy.nHocrn !I.Jill npennp1111rnii, seny1U11x fom1ec e Pocc11Acl\0H <l>enepaum1. 

Ha•ntHasi c <j>eepann 2022 ro11a npo1nowe,1 pocT r eonom1rn4ecKofi HanpRil\eHHOCTH, coJ11aBw11rt cy w ecrneHHble 

p11CK11 .!lJlll )J\OHOM MKH Pocc11i1ci<oi1 <l>enepau1111 H npMBCJlWl1H K 3H3'111TCJlbHblM KOM6aHHllM K)'pCOB BaJllOT H 

CHllirieHMIO Cl011MOCTl1 pocc11ikKl1X 3KTl1BOB Ha cj>HHaHCOBblX pblHKax. bblJlH oGbllBJleHbl 11 npO.LlOJl/f\aj-OT 

0UbllBJ1>1TbCll HOBbJe caHKUHl1, orpaHH4HBalOIUJ1e .n.ocryn pOCCHHCl"1X opr·aHH:J8Ul1H K QJl1H8HCOBblM pblHKaM, 

nKmo•1:111 irnweH11e nocryna K Me)lrnyHaponHoi1 cncreMe SWIFT. 

Ha 11porn)l;e111111 2022-2025 rona M nepeoi1 no.r1oe1rnb1 2026 ro,ua npo11om1<a11ocb nei1crn11e aHeWHHX caHKUHH Ha 

10p11.!IH4CCKl1e 11 cpH3l14CCKHe Jll1Ua, B CBll311 c 4eM yc111111eaJJOCb BJ111llHJJe 3KOHOMH<leCKHX 11 l1HblX <jlaKTOpoa, a Tal\il\e 

Q.iaKropa 11eonpeneneHHocrn Ha ycnoe11ii aeneH111111el!TeJlhHocr11 e Pocc1·1ttcKC•ii c.t>e11epau1m. CpenHllll ueHa Ha 1-1ecprb 

MapKM URA!.-$ e 11Haape-1110He 2026 rona c9crae1rna Ol\OJlO 67,5$ 1n 6appe11b, Kypc py6.nii Ha 30 mo11ii 2026 rona 

cocras1111 77-75 3a I no.nnap CIJJA 11 88~65 3a I eepo, K1110•1eanii c ma Ka Ha 30 HIOHll 2026 rona cocrae11iia 14,25%. 

c )"le10M 11HcpopM8UHl1, n.oc·rynHoii Ha nary Bbln)'CKa .uaHHOH KOHCOJIH.!l11pOBaHHOH cjl11HaHCOBOH OT4eTHOCTll, 

&03MO)l\HOe 0,11111H11e Ha1ea1111b1x co6b1T11i1 Ha .ne!lTeJlbHOCTb fpynnbl 11 Ha 31\0HOMHKY PoccHi1c1<oi1 Cf>e.uepaw111 e 

11e.110M He nonnaercii nporH03y. KaK cne.nc rn11e, B03MOiKHOCTb BhlnOJIHMTb pac4eTHYIO oueH1<y cjnJHaHcoeoro 

JlJllllllHHI Ha3BaHHblX C06blTl1H Ha .!lt'l!TeJlbHOCTb fpynnbl c JlOCTaT04HOH CTl!neHblO 11a.l)e:>KHOCTli B Kpan.ocp04HOH 

11epcneKT110e orcyrcrnyer. 

I'ec11ylim11w /(o11yM6w1. Ko.11yM61rn RBJJ11erc11 'leTBeprofl 3KOHOMl1KOH n JlaTHHCKOi1 AMep11·Ke no o6beMY BBn. 
011HHM 113 rnaBHblX 110K0Mon1eo0 3 KOHOM11KH KoJJyM61111 llBJllleTCST HecpniHIHt npOMb1wneHHOClh, 1iecj>Tb 11 

11eqnenpo.uyKTbl cocrae11llt0T 60J1ee 30% Ko11yM611ilcKoro 3Kcnopra. B nocnemme rollbl KonyM61111 aKrn011311posa.ila 

.no6w1y no.ne3Hbl X 11CKOnaeMblX 6naronapll HCOOJlb30l\alll1IO HOBblX TeXHOJ!OfMH 11 np11xo11y B crpaHy HHOClpllHHblX 

11Haecropoa. 5Jn,111erc!l 4JleHOM BTO, 03CP . 

.[(aHH8Sl npOMCiK)'T04H811 COKpnweHHnSI KOHC0.1111llHpOBnHH'1ll cjlHHaHCOB<lSl OT4eTHOCTb orpn;1rncr T04KY 3peHHSI 

pyKoBO.!lc·1 ea Ha TO, KaKoe BJJHl!Hl1e 0Ka1b1sat0r ycno011n ae.!leH1111 61nueca a Pocc11i1cKoti <l>e.nepauirn 11 .!lpyrnx 

10pHCJll1KUlillX Ha .nellTC.llbHOCTh 11 tjlMHaHCOBOe OOJlOll\e1111e rpynnhl. <l>aKTl1'1eCKOe BJ1Hi1H11e 6)'.!l)'Wl·IX )'Cilf)Bl1M 

xo:rni1crnosattMll M(•iKeT orn1-1•1aTbCll or oue1101< 11 x pyKorioncrnoM. 

3 0CH0llbl no.nroTOBl\:11 qlllllaHCOBOi1 OT4eTIJOCTll 

Jan<111e1111e o coo111ae111c111n1111 MC<l>O. )laHHAll npoMcll\)'TO'!Hall coKpaweHH<lll KOHcoi111.n11ponaHHall 1p11HaHcoM11 

OT'leTHOCTb nonroTOBJJeHa Ja w eCTb MCCl!UcB, 3(11\0ll'IHDWHXCll 30 1110Hll 2026 rona, B COOTBcTCTBl111 c MC<l>O (IAS 34) 
«npoMeil\)'TO'lHaR qrnHi:lHC.Ol\all OT'leTHOCTb», BKJJIO'Jall see npMHRTble 11 .nei:tc10y1ou111e B OT4eTHOM nep110.ne 

M e>1<.uyHapo.nH1..1e craH11aprb1 <l>MHaHcoRo fi OT•1ernocrn M HHrepnperaui111 Cooera no Me>K.UyHaponHblM cTaHilflpTaM 

QJ11H(lJiCOBOM OT4eTHOCTl1, 11 no.nHOCTbfO JIM COOTBeTCTByeT. f<oMnaHltli rpynnbl Bt'.U)'T 6)'XJ'aJITt'pCKHi1 )'4CT 11 
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Tp)'tlllt1 J.'t,.1\tlit71!Hii ~"1f/V61J;~ T~XHl'M t..,.:"'l!l/.'I 

n p11 .. 11c~(/l11ifl K ll/.'l).\ll-.)11 'ylll0 11/IOft C<W( •1Jll fel11iuf1 K1) ih.(Ml/011p(u;1l l/110li tp11H<111C0t".'li Ol/l•llU/111001111 

J(I 111.;.-011, ,lli(;flljio. JO•T•/1 ~1!(11/ (/IYCfl 30 11!01111 2016 cYttfo 

( 1;,:.; cy.11.Afbt 11p.:o,·111ar..;.'11 1>1 a m&101<1t1x p1x.:111ici;11x py6J1e1/, ec".-1 1111e )''\ 1J<1110 111tc'") 

co~ I a RJliHOT Gyx ramepCKyfO OT•hlTHOC Tb B coorne1 c I B 1111 c Tpe6ona lil1ll M 11 3(1 KO HO.!la Ten bCT Ba Pocc 11i1CKO11 <l>en.epa Ul·t M 

ll 3al\OHO.mneJl bCTBa, np11MeHl!e~10ro R crpaHax HX perMCTpClU1111. JlaHHal! (~l!HaHCOB:lll OT'len10CTb no.nroTOBJfeHa Ha 

OCHOBe 6yxrrunepCl_\OH OT'leTHOCTH c yYeTOM KOppe1m1ponoK 11 nepeKJH\CCl1cp MK8Ul1M CTaTeH, KOTOpb1e Hc06X0.!111M l>I 

.!l.Jlll np11ue.Qe11 1111 ee a c0or0ercrn1-1e c MCCl>O. 

Po11yuce1111e 0 11e11pepb161tOCll/I/ oem11e.'1bl/OCl/ll/, H aCTO!llllClil npoMeiKYT0 11Hail COKpall.leHl-1311 KOHCOJlHLU1pOBClHHClil 

QJ11Ha1-1coafl n OTlJCTHOClb nO.!lfOTOBJlCHa Ha oa100e LlOnyweHl!ll 0 HenpepblBHOCTli .aenTCJlbHOCTH H He BKJlfO'llleT 

KCIK l1X-JlH60 KoppeKTl'l pOBOI\ 6a..1a1-1cooott CTOl1MOCTl1 11 KJlacc111l>MKiiUliH 8KTMBOB, 0611JaTe.ilbCTD 11 orpaif\eHHblX B 

OT'JeTHOCTl1 paCXO!lOB, KOTOpble MOryT noTpe6oaaTbCil B HHOM c.nY'rne, ecn11 .uonyllle1-111e 0 HenpepbiBHOCTH 

.ueJ!TeJlbHOCTll lie llBJllleTCSI OQOCHOBaHHblM. 

3a wecTb Meciiuea 2026 ro.ua fpy nna 3apa6ora.qa 'IHCTYIO np1-16b1nb o cyMMe 776 569 TblC. py6. (3a 

WeCTb Meciiues 2025 rona: 1 059 90 1 TblC. py6.), YHCTblH .!lCHCiKHblH noTOK OT Tel\yWeH .uesiTeJlbHOCTM 38 

wecTb MecSJues 2026 ro.na cocrns11n 4 368 143 TblC. py6. (3a wecTb Mecnues 2025 ro.aa: 4 631 00 I Tbl C. py6.). no 

COCTOll HlllO Ha J O HfOHll 2026 ro.aa rpynna p acnop11•1\lleTCll T8Kl1MH p ecypcaMH, K.BK .llCH.;:iKHble cpeJlCTS!I 11 11X 

3KB1rnaneHT1>1 ( np1me•1a 1rnc 15), a TaK>l(e. Kpe1111Tb1 11 .3al1Mbl n o;1y•1 e1-111b1e (Op1-1Me<1a1·rne 17). 

np~I n o.arOTOBKe n poMe)t(yTO'll lOH COKpa weHHOH KOHCOJlH.lll1pOB<lHHOH ~llHaHCOBOH OT'leTHOCTl1 pyK(>BOllCTBOM 

fpynnbl 6b1Jla np11H11TB 80 BHl1MaHllC TeKyuta11 3KOHOMl1'1eCKiiil 06CTaHOBl\a 0 M upe C )'lJeTOM HaJll1'11111 p!l.lla 

HeonpencneHHOCTeH. PyKOBOll.CTBO rpynnbl np11.llep>Kl1Bne-rc11 np1rnuuna Henpepb18HOCTH neRTeJlbHOCTl1 np11 

nonroTOBKe HllCTOi!Wei-1 KOHCOJlM.!lllpOBaHHO li <l>11HBHCOBOi1 OT'leTHOCTl1. 

</Jy111;_1(11011a:1Mw11 atu110111a 11 a a11m11rn 11peik 111(1fl.J1e1111J1 01111/e11111oc11111. H au110HanbHol1 san10To~1 Pocrni1cl\ol1 

(J)e11epau,1rn llBJlilc1Cll p occ11 ikKl1H py6nb (mrnee - py6nb HJ1 11 py6.), II 3Ta )l(C Ba!liOTa llBJlllCTCll QlYHKUl1011aJll.>IWH 

samoTOH fpynnbl, a TaiOKe BC\.lllOTOli, B KOTOpol1 n pencraRne 1-1a HaCTORUJJl!l npoMeil\)'T04HClR COKpawe HH<lil 

KOHCOJIM.!lllpOBnHHal! qH1HBliCOB3JI OT'ICTHOC_Tb. Bee ' 111CJ10Bble n OKCl'3&TenH, npeLlCT8BJl eHHblC B py6n11x, OKpyrneHbl 

.uo (6rn1;1rnliw ei1) Tb1c11•111, ecn11 He yKaJaHo 11Hoe. 

<l>HHaHCOBhlH pe3yJlbTaT ll cp1-111aHCOBOe llOJ10;J(eH11e nonpa3neneHl1H, cj>y HKUMOHiti1bHaii BllJll-OTa KOTOpblX OTJ111'1llCTCll 

OT nant0Tb1 npencnrnneH 1111, nepeaomrrcll e sru1t0ry npencTaR;1e H1111 c 11cnonbJona H11eM cneny1-011mx npouenyp: 

- aKTl11Jhl H 061131\TellbCTBa B KalK!.lOM M:i npellCTftBJleHH blX 0 1 lJeTOB 0 cp11H<iHCOl10M nOJlOn\eHMH nepeBO.!lllTCJl no Kypcy 

3<1Kpb1Tl1» Ila nary cocrnsne11 1111 !laHHoro OT'lCTa 0 <l> llHaHCOBOM n onOJJ<eHJ·lll; 

- llOXO!lbl I I pOCXOllbl JlJl» 1\(1/l(.!lOfO onera 0 C0&01<ynHOM llOXO!le nepeDO.!lllTCil n o cpe.!lH11M o6MeHHblM KypcaM BC\J1JOT 

3a nep110A; 

- ace BOJH11Kaiow11e a p t:-.l)'Jl bTaTe nepecYern Kypconb1e paJHllUbl np113HafOTCR B cocrnae npoYer o cos0Kyn11oro 

Ll0XO.na. 

4 OcHOBHbl e acn eh'Tbl yYeT11oi1 no,ry11T11K11 

(a) flp lll/l(lfll /1 / KOllCOJll/0{11(1111 

(i) Po•1ep11ue opwHuw111111 

}lo•1epHHMl1 SIBJllllOTCJI npeD,npl111T11iJ, KOHTpo.1111pyeMbl C f pynno.il . f pynna KOHT))OJ111p)'eT .ll.OYepHee npennpHi!THe, 

Kor.na rpy nna 00.ll.BepiKeHa p11CKaM, CBll38HHblM c n epeMCHHblM .llOXO!lOM OT YY<ICTMil B OObeJ<Te 111rneCTl1 UH H, 11Jll1 

llMeeT npasa Ha nonY'1e1111e TBKOr o !.lOXO!la H HMeer B03MC•/KHOCTb MCnOJlb30BaTb CB011 nOilHOMOlJHll B OTHOWeHl1l1 

D,aHHOro npe.unpHHTHR c u en bto OKa'3aHl1ll BJHIRHl111 Ha Be!IM411H)' 3TOro llOXO.D<l. noKa1aTen 11 cp1-111aJi COBOH 

OTLICTHOCTll .lJ.0•1epHHX n pe.anp1rnn1i-1 OTpilitiaiOTC>l B COCTaBe l<OHCOJlM.lll1pOBCIHHOH cjllma11cono l1 OT'ICTHOCHI c llClTbl 

nonyYe1rn11 l\OHTpo1111 AO naTbl ero npeKp awe1111 l!. 

(ii) Q 11ep111(1/U, U C/0 1101/(fe.ll(Jfe (Jm1 .. 11111111pye.1t111e) "P" KOllCOJ?l/Of/1(/111 

BHyTp 1-1rpyn no0b1c ocTaTKM 11 onepau1111, a TaKiKe Hepean113osa HHb1e 11ox o11b1 11 pacxo.!lbl (3a 11cKmo'le1-111eM 

np116b1Jlei1 HJIH y6h1TiW8 no onepaUl·!llM c l1HOCTpaHHOH BaJlfOTOH) OT BHyrp1-irpynnOOhlX onepam1i1 3JlHM MHHpysoTCJ1. 
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npu.\J'""· " .. ·;u1111 K npn Ht~ H()'JJl0 1lllO!i L'V11.pt11t/CilllCrii li..' f•1it..·,-,nulil1f•V<;(1H;1f11i <tJttH1"llt L.('<.:cd1 0111'/ ~l:tll(J(/Hll 

:w ll•c'C/lil> .\/O:Cillf<G. 3,wv>l '<l"'ll•liX<JI 30 111<.•>1J11026 ?000 

(.; •. :f,.~ CY""'bl np~V.:111(;1-: otJ11 b1 a111b1c11'ttt.\· p t.ll c t11i.:>o:ux py6·ltJ1i. c ... · .. 11111e y;.:intluo llJHi r!) 

(h) 8b1py•11w 

rpynna np1nHaeT Bhl))Y4K)' OT CJJellyK>LUHX OCHOBHblX Bl1Ll0B .!lellTeJJbHOCTl1: 

- npO.!lilil\U o6opy.'l.OBflHWI; 

- 01<a1aH1-1e yc11yr no ceps11cH0My 06c;1y)l(MBOHIHO 06opynoeatt1111, npoKaT 06opy.nosa1-11-111. 

8b1py•11<n oueH11aaercl1 no cnpaae,DJJ11r.oi:l cro11Mocrn B03Harpw1Kne1msi, nonr1e HHoro 1rn11 noD.neil\awero 

n o.ny•1e HHK>, 11 npe11cnirnsieT co6ol1 cyMMbl K nony4eHHK> 3<\ nepena~1Hoe 06opy11011m111e 11 OKfl1aHHble yCJ1yr11, 

)'Ki:1 'l\H HblC Ja llbl'ICTOM CKH!lOK, BO.rnpaTOB H Hl1J10ra Ha .1106aR.neHH)'K> CTOHMOCTb. 

rpynna np113HaeT Bblp)'4K)', KOf .lla C)'MMa Bb1p)'41\11 MOil\eT 6b1Tb HaD.e)f(HO oueHCH'a; Kor.na cywecrnyer BepO!!THOCTb 

TOfO, 4TO opraHtl3au11si nOJl)'411T 6ynyw.1-1e 3KOHOMl1'Jec1rne BblfO.!lbl; H KOr.ua onpe.neJleHHble l<pHTepHH 6bJJ1H 

co6nK>neHbl !IJlH 1<a:.K.uoro 113 a1uioe 11e!lleJ11>Hocrn rpynnb1, KaK on11caHo HH~e. 

flp00(1,J/CO 06opy1}_0Gl7HUJI, fpynna nponaeT o6opy.noeaHJ1e KOM naHJ1!lM, 3aHl1M31Ql1!11MC!l D.06bl'lefl He1")>T11. 

n o1<yn aTCJlb nuJly4aeT i\01HpOJ1h Ha,U 060p)'llOBaHHeM, KOr!la OHO 6b1Jl0 llOCTaRJJeHO 11 npHH!lTO Ha repplHOpMfl 

noKynaren.si. B :HOT MOMeHT epe~teHll ocyw ecTBJ!SleTCil BblCTClBJleH11e C'lcTOB, 11 n pH3H8CTCH Bblpy11Ka. 

01\Jt:Wmte yCJ1yz. rpynna npe.11ocraeirner ycnyrn no rex1m4ecK0My 06cny,1rn aaH11K> 06opy.noea11u11 Ha ocH0BaH1111 

OTJleJ1hHhlX .uorosopoB Ha TCXHH' ICCKOe o6CJJYll<MB8 Hlle, npenycMaTpl-!BaJO LUMX e)f(eMCC!l4HYK> a60HCHTCK)'IO nnaTy. 

Bblp)'4Ka OT Oki13BHIUI ycnyr no TCXHH•JeCKOM)' o6cny;.imeaHHIO npH3H8CTC!l no Mepe HCTe4elil1H COOTBCl CTByK> w ero 

n epHOllil ( Cil\CMeCJJ'l HO). 

KpOMC Toro, fpynna npe.UOCTaRJl!leT KJllleHTaM 06opy.11osnHMe B nOJJb30BaH11e (npoKaT). r pynna l\.~aCCH<j>HU~lpyer 

llOfOBOpbl n o npen ocrasneHHIO o6opyllOBnHl1!l KaK onepaUHOHH)'K> apeHny B COOTBeTCTBl111 c 

MC<'DO (IFRS) 16 «ApeH.!lM. Aoxo.ll OT onepauuo HHotl apeH.llbl np113Haerc.si Ha nHHettHori ocHose a TC'leH11e cpc•Ka 

ape H.!lbl. 

(c) </Jt/1/(11/COGble lll/Cl/lpy.11e11111bl 

(i) flpUJl/{/l/l/e II 11epG011a•UU/l>//(/Jf 01(<!11/W 

TopruanH .ne611r opcr;;:rn 3ano.11il<eHHOCTb 11 Bbln)'UlCHHbte nonroe1>1e ueHHb1e 6yMarn nepsoHa4aJJbHO n~M3HalOTC!l B 
MOMCl-IT 11X B03HHKHOBeHH!L Bee npo•rne cllHHaHCOBhlC UKTJIBbl Ii o6H3aTCJl bCTBa nepBOH84aJJbHO npH3Ha l01Cll, Korna 

rpynna BCTyn aeT B norosopHble ornowe1111.si, npe.nMeTOM KOTOpblX HBJl.!lK>TCSI )'K838HHble 11HCTpyMeHTbl. 

¢11HaHCOilbl l1 aKntB (eCJ1H JTO He roprOB1lff .ue61rropcr;a11 31l!l011i!\eHHOCTb, KOTopirn He co.nepiKHT 3Ha411TeJlbHOro 

KOMno11e11rn cp11HaHc11poa<1H1111) 11m1 <j>11HaHc o13oe o6ri3aTenbcrno neps0Ha•1anb110 oue1111eae 1cn no cnpaee.DJ1MBol1 

CTO l1MOCTl1, a Jl)Jil 06b e1<ra y'!eTa, OUCHHBOe~10ro He no c npllBC11JIHBOH CT011MOCTM YCJ)C3 np116blJl.b HJll1 y6blTOK, nmoc 

cyM~a JaTpaT no c.neJJKC, KOTOpble Hanp11My10 OTIJOCllTCil Kero np1106pe 1·eH1110 11Jll1 Bbln)'CI<)'. Toproaa11 ne6~1TOpCK1l~ 
3tl/l0Jlil\eHHOCf b, K(ITOpirn He conep i101T 311n4MTCJlbHOro KOMnOHeHTa <1>~1HaHCHpOi!8 Hl1H, nepBOHa4MbHO -OllCHJ1Bl\e l\:JI 

no ueHe C!l<'JJKli. 

(ii) Knacc1u/m1w1(11J1 1111oc1u!c)y10111w1 011e111w 

<1>11 H3HC0Bble a ICTl!Bbl 

npH nepBOHU'laJlbHOM npH3H3HllM cp11HaHCOBbl tl UKTl1B KJ18CCHCjll1U11pyeTC!l KaK OIJ.CHHB<lCMblH: no 

3MOpTH311pOB<lHHOH CTOl1MOCTl1, no c11paBCllJll1BOtl CTOllMOCTlt •1epe3 npO'lllH COBOKynHhlii JlOXOll - DJlll .!lOJlfOBblX 

11HCTp)'MCHTOB, n o cnp<lBC.!lJlHBOii CTOHMOCnJ 4epe3 n po4HH COBOJ<ynHblH llOX0.11 - .llfl!l .aoneBt.IX HHCTpyMeHTOB, 

n1160 no cnpaae11mrnoi1 CTOMMOCTH •1epe3 np116blJ1b 11n11 y6blT-OK. 

<P11HaHC· ~•Bble aKTl1Bbl peKnacc11cjll-IU1!py10TCll nocne HX n epBOHa•1a.1bHOro npHJH8HH!l, TOJlbKO ecm1 rpynna H:lMeHRCT 

6H3HeC-MOD.CJlb ynpaBJICHHll <j>11HaHCOBbl ~ll 1 aKrnBUMH, 11 B -3TQM cny•1ae see cp11HaHCOBble aKTHBbl, Ha l\OTO)Jble 

OKd.laHo 1JJ111HH11e, p e1<nacc11cj>11u11py1-0TCH a nepsb1l1 neHb nepaoro OT'JeTHOro nep110.na. cne11y10 w ero 3a 1nMe11e1rneM 

6 1nHeC-MO.!lCJIM. 

<D11HaHC(tBblH aKrnB oue1111sneTCil n o aMOJHM311pOll8HHOtl CTOHMOCTH TOJlbKO B CJl)'4 t\C, eCJJJ1 OH orne4aer 06011M 

111-rn;ecne.ny1o umM ycnos1111~1 M HC 1rnacc1HJrnui·1poBaH no yc~10rpe111110 rpynnbr KaK oue11110aeMblH no cnpaBeM11soi1 

CTOMMOCTM •1epe3 npl·l6b1Jlb MJlH y6bl'TOK: 
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flp11,11e•w1111111< np1• 11<.•cy1110•111C11i <'<''1'•711/C11•101i Kc1,.,-o.ri 111i11po•,,1llliC1ii </)111m11CO<'•.'li 0111•1.;mu v.:11111 

Jf; me.:1111> .11.:<JilfiG, 111..:c.u•11117111ux.:11 30 11~JHJI 1016 ,'c'cia 

(c.:.; C,Hll.\lbl llp~.~Ullti<Vi;:Hbl (i li1"10 i 'IOX pt:•Ct' llik1'iiX py6·1t'lt, t?C;lll He y;..-.17,7110 llhut!) 

• OH y.nep'i!01BaeTCll B paMK8X 611JHeC-MO.Uem1. ueJlbtO KOTOpoii llBJllleTCR yn.epi!i i\Hl1e aKTHBOB D.JIR nOJl)''lCHl1ll 

npen.ycMOTpeHHhlX n.oroeopoM .llCHCIKHblX nOTOl\OR, M 

• ero D.OfOBOpHble )'CJIODllR npenyc~18TpHBDIOT BOJMHKHOBCHHe B ycraHOBJICHHble cpOKH neHelt<HhlX nOTOtWB, 

KOTOpble npen.cn11rnRIOT co6ol1 llbtnJlary 11CKJ1Kl'i11TCJlbHO OCHOBHOH C)'MMbl 11 npoueHTOB Ha. 

HenoraweHHYtO ' laCTh OCHOBHOH C)'MMbl. 

MHBCCTMUl1ll B n.011rosoil MHC lp)'MCHT OUCHHB<ICTCll no CllpilBC.llJl HBOH CTOHMOCTH 'lepe3 npO'l llH COBOK)'nHbJf:l JlQX0.!1 

TOJJbKO B cny•rne, ecmt OHa OTBC'HleT o60l1M ll llil\ eCJJCll)'IOW,llM )'C/JOBHRM H He l(Jl8CCHQHIUHpOBaHa no )'CMOTpCHHIO 

rpynnbl K8K OUCHMBaCMa)l no C11p8BCiJ.JIHBOH C.:TOllMOCTM •1epe1 np116blllb 11Jll1 )'6blTOK: 

• OH yn.ep>KHBfleTC>l B paM KffX 611'.lHCC-MOACJJU, ue.u. KOTOpOH . .llOCTHraeTCll K8K nyreM nony'leHl1ll 

npe11ycMOTpeHHbl X n.oroeopOM .aeHeiliHblX nOTOliOB, TaK II nyTeM npo.uailrn cp11HaHCOBblX 8KTl1BOB, H 

• e ra D.Ol'OHOpHhle ycJJOBMH npen.ycMaTpHBillOT B03Hl1KHOBeH11e B ycraHOBJJeHHble cpOKl11leHe>1<Hbl X nOTOKOB, 

KOTOpblC npe.11CT8BJllllOT co6oi1 BblnilaTy 11CKJJIO'll1TeJJbHO OCHOBHOH C)'MMbl 11 npOUCH'IOB Ha 

HenoraweHH)'IO ' !aCTb OCHOBHOH cyMMbl. 

npH nepBOHa1~ a.JlbHOM npl13HaHM11 HHB¢CTllUl1H B .llOJlCllble 11HCTp)'MCHTbl, He npen.Ha'.! HaYeHHblC JlJlll TOproBJ111, 

fpynna MO'il«~T no co6crneHHOMY ycMOTpem110 np11HJ1Tb peweH11e, 6e3 npnsa ero nocnen.yiowe i:i OTMeHbl , 

npencrnRJJRTb nocnen.yt0w11e 1nMeHeH11R 11x cnpaee.amrnoi1 cro11MOCT11 e cocraee npo'lero coaoKynHoro .11oxona. 

)laHHbl i1 Bbl60p npOl13BOD.11TCH !lJrn l«lil<.aOl1 HHBecrnu11 11 B or11e,1bHOCTH. 

Bee cjmHaHCOBblC aKTHBbl, KOTOpble He OTBe'latOT Kp11TCp11)lM JlJlll 11X OUCHKli no aMOpT11311pOBaHHOil CTOMM OCTM HJIM 

no cnpa0e.n11110oii CTOMMOCTH yepe3 npO'lMH COBOK)'nHblH n.oxon., l\CIK on11caHO BblWC, oueHMBUIOTCll no 

c11paBC!lJ1MBOH CTOMMOCTH 11cpe3 np1·16b1Jlb HJll1 y6blTOK, 'ITO BKJ110'1UCT ace np0113BO,!l.HblC cjiMHaHCOBble aKTMBbl. np11 

nepsoHa'laJJbHOM np11:iHa.H1111 rpy nna. MOiKcT no co6crneHHOM)' ycf\-10TpeH11t0 KJJacc11cjJ11u11poeaTb, 6e3 npmia 

nOCJIC!l)'IOWeH peKJJacc11cji11KaUJ.1M, Qll1H8 HCOBbll'1 aKTUB, l\OTOpblH OTBC'laeT Kp11repl1llM D.Jlll OUCHKl1 no 

aMopnn11pOB<IHHOi1 CTOMMOCTH 11JIM no cnpaeel!JJMBOl'l CTOHMO.C'IH '1Cpe3 n pOYHH COOOK)'nHblH JlOXOJl, KaK 

OUCHMB<leMblH no· cnpaBCJlJHIBOH CTOHMOCTM '1Cpe'.l np116blJ1b MJlll y6bJTOK, ecmr 3TO 1103BOJll1T ycrpa!-j l1Tb HJJH 

3Ha'IHTCJlbHO )'MCHbWRTb Y'ICTHOe HeCOOTBeTCTB11e, KOTOpoe 11H3'1e 80'.lHMKJJO 6bl. 

<I>11ttattcosh1e aKT11 Bb1 - oueHiea u11JHeC-MOAen11 

rpynna npOBO.il\IT oueHKY UeJJM 6H'.lHeC-MOD.CJJl1, B pa~1KaX l<OTOpoi1 y.11epii.:HB3CTCll aKTHB, Ha ypoeHe nopTc);em1 

cjJ1rnaHCOBb!X HHCTpyMeHfOB, noci.:OnbK)' 3TO Ha MJJ)''lW lfM oGpa30M OTpa;Kaer cnoc.06 y1ipcrn.qe11 11l1 6 1nHCCOM 11 

npen.ocrauneH~lll Hl!cpopMaUHl1 PYl\OBO.!lCTB)'. np11 )TOM paccMaTp110aeTC>I c;ie.nylOUHlll 111Hj>OpMaUHll: 

• nOJlliTliKH 11 u.eml, ycrnHOBJleHHble llJIH l!aHHOro noprcjle1rn, a T31'il<C .!ICHCTB llC yKa:lal!llblX noJJMTHK Ha 

npaKTMKe. 3To BKJJIOYaeT cTparern10 pyKoeoncrea Ha nony11e1111e npoucHTHoro .nox o11a, npen.ycMorpeHHoro 

noroaopoM, no,111epiKaH11e o n peL1e11eHHoi1 cTp y1nypb1 npoueHTHblX c1aeo1<, 06<>cne,1e1rne coorneTcr 01111 

cpOKOB horau1eH11ll cjrnHaHCOBbl X <IKTllBOB cpo l<aM noraweHMll <p11HaHCOBbl X ofo1:iaTeJ1bCTO, 11Cn0.%3yeMhlX 

.!lJlSI QHIH8HCHpOBaHMSI !laHHblX aKTHBOll, 11!111 Oil\11l!<leMblX OTTOKOB n.eHe)f(HblX cpencTB, HJ111 pean11Jau1110 

.neHe>KHblX AOTO KOB nocpe.llCTBOM np0.illl)Kl1 8KTIH>OB, 

• K3KHM o6p a30M oueH1maerCS1 pe3)'JlbTC.ITMllHOnb 11oprcpem1, M lrnl<MM o6pa30M :na 11H(~OpMaUMR !lOBOAIHCll 

n.o cnepeHttll PYh'OBO.!lCTBa rpynnbl. 

• pHCKM, BilJ.UllOUHie Ha pe:iyJJbT8TMB1iOCTb 6113HeC-MOJJ.emt (11 <j>MHaHCOBblX aKTHBOB, yn.epi!<HBaeMbl X ll 

paMKax 3TOi1 6H'.lHec-Moae1111), H J<aKHM oGp R10M ocyu1ecrn.n11eTc11 ynpt1 AJJeH11e 3THMl1 p1·1cKaM11. 

• l\ilKl1M o6pa30M ocyweCTBJ!iJeTCR B03Harpai1rne1n1e MCHCllll<epoe, OTBeTCTBeHHblX '.la y npaeJlCHl1e 

nopr cl>eJJeM ( Hanp11Mep, 3CIBllCl1T JHI ) TO BOJllarpaiK.!lCHHC OT c npaBe.!lJl llBOii CTOHMOCTll )'K3311HHblX aKTMBOB 

.JJJlH OT llOllY'leHHblX no aKl'll ll::IM npe.nycMOTpCHHblX noroeopoM nOTOKOB n.eHe>t<HblX cpen.crn). 

• Yacrora, oGbeM 11 cpoKH npomn1< cj>1111afKuBb1x aKTHBOB a npowJJbJX nepHonax, np11'HIHbJ raK11x npona>K, a 

TaK;J\C Oll01.!l8Hlill ll OTHOWCHHH 6yn.ywero ypoBHll npona;ic. 

nepena'la Cp11HaHCOBblX aKTJiBOB TpeTbHM CTOpOH3M B C.!leJJK8X, KQTOpbte HC OTBeYaJOT Kp1nep1-UJM npeKpawettHSI 

np113HaHl1ll, He paCCMaTpl1B<llOTCll KaK 11p0.!lil'•Kll .llJlll :HOH UCJlH, H rpynna npOllOJliliaeT np11JHaH11e 3Tl'IX aKTHBOB. 

¢11HaHCOBb1e aKn1eb1 , KOTOpbte yAep11<110morcH D.Jlll ropro0n11 HJTH 11aX0.!1S1TCll B ynpae.qeHmt, 11 pe3yJJbTaTl1BHOCTb 

l\OTOpbl X oue1111saeTCH Ha OCHOBC cnpaBe.llJIMBOH CT011MOCrn, oueHMBalOTCSI no c11paBel!JJ llBOH CTOMMOCTl1 4epe3 

np116hl.rtb 11Jll1 y6blTOK. 
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fj>yr111a ~'IH1111111111i 11 H tWhlt! Te.,·H1HO,'llll." 

llpllMC'l(/liltll "11p(l• l~. H(')'lil0'1110ll CO•'J.'•71ifl!Jl iivll 1;011.'<•n11tl11pc .. ;.111Ho1i r/11111(111Cuuo1i Otll'l!ZlllHOC/1111 

3{( ll<i:C/111> ,\li!CRl1c' G. J,';,.;(•ll•tl/Glal/XCR 30 llJOllR 2026 ,'oc1a 
(c:; .. :c: cy't \lb/ npiJc1u11r. ,;.,:;1b1a1i;b11.:,,1•1ox poc.;11ril:,.,·11x py6·1e1i. e<.·111 iil )'l\1iJ1?1tO u;,oe) 

<ll11HaHCOBb1e a1rr11a1>1 - oue1rn:a Toro, nan1110Tc~ m1 npcnyc~10Tpc.HH.h1tl noroeopoM n0To 1rn llCllC/l\HbtX cpcllCTB 

llCIWIO'lllTCJlbHO BbtnJlflTOil OCHOBHOil C)'MMbl II npOUCHTOB 

.lVJJt ue11ei1 .naHHOH OUCHl\H «OCHOBH~ll cyM~a» onpe.ne.rrneTCl! KaK cnpaee.n1111Bal! CTOliMOCTb c)>1rnaHCOBOro aKTMBa 

npH ero nepeotta4aJJbHOM np113HaHl111. «n poueHTbf)) onpe11eJJllkJTCll KaK BOJMeweHHC Ja speMeHHYIO CTOllMOCTb 

11eHer, JU KPCllHTHbll1 p11CK B OTHOWCHl1H OCHOBHOH C)'MMbl, OCTa1oweikfl ~1enora1ue1moi1 B TC'ICHHe onpene11e1rnoro 

nep11ona apeMem1, 11 Ja npynie OCHOOHblC puCKM II 38TpilTbl, CBHJ(lHHhlC c KpClll1TOB8H11eM (Hanp11Mep, p11CK 

JlHKBMilHOCTM II anMMHMCTpanlBHblC '.larpaTbl), a TaK;Ke OKJllO'latOT Map)KY np1·16b1J1H. 

n pu oueHKe Toro, l!BJJ)llOTCJI 1111 npeµycMOTpeHHble DOl'OllOpOM .neHe>KHble noTOKH 11CKJll0'111TeJlbHO BblllJJaTaMM 

ocHOBHOH cyMMbl 11 npoueHTOB Ha He11orawettHY10 11nCTb ocHoaHoi1 cyMMbl («Kp111cp11i1 SPPI »), fpynna 

aHa111n11pyeT .noroeopHble ycnoaw1 cjnrnaHcoeoro 11Hc1pyMeHTa. Cfona exo11HT oue11Ka Toro, conepn\HT 1111 

<lrnHalKOBblH aKnlB KaKoe-J11160 JlOfOBOpHoe ycnoli11e, ICOTopoe MO/KeT 113MeHMTb cpo1rn HJlli cyMMY 

npeJiycM0Tp.eHHb1x norosopoM lleH~~iKHblX noTOKOB TaK, 4TO cjn1HaHCOBb1J1 aKrnB He 6yner ylloe11ereop11Tb 

aHru111311p)'CMOMY Tpe6oBaHHIO. n p11 npoaeneHllH OU,eHKl1 fpynna aHaJJH3MpyeT: 

• )'CilOBHble co6blTHJI, KOTOpblC MoryT MJMeHMTb cpot\11 HJIH cyMMY nOTOKOB 11eHell\HblX cpencrn; 

• yc,10BHll, !<OTOpble MOryT KOppeKTHpOBaTb KynoH11y10 ciaa1<y, npellyCMOTµe1rny10 .noroeopoM, BK/JI043ll 

yc11oe1-rn o nepeMeHHol1 cra1rne; 

• yc,1001111 o ,aocp04HOM noraweHMM 11 npoJ10Hrau1111 cpoKa nei1crs1-111; 11 

• )'CJ10Bl1ll, KOTOpbte orpa1111411BalOT Tpe60RilHl111 rpynnbl llCHeiKHblMM nOTOKi:IMH OT Of(tBOpeHHblX aKTMBOB 

(Hanp11Mep, <jn1HaHcos1>1e aKTMBbl 6e3 np110a perpecca). 

Yc1101rne o nocpo•1HoM noraweH1111 coornercrsyeT Kp1nep1110 SPPI B TOM c11y4ae, ecn11 cyMMa, ynnaYeHHan npM 

,nocpO'IHOM nqraweHn11, n pe.ncrnsm1er no cywecTBy 11enorawe1-1Hy10 'taCTb OCHOBHoil cyMMbl M npoueHTbl Ha 

Henora111e11Hy10 4aCTb H MOi!{eT BKJllO'laTb paJyMHYIO nonOJJHHTeJJbH)'IO KOMneHCaUHIO 3a Jl(•CpO'IHOe npeKpaweHHe 

nei-lcTBHJt .norosopa. KpoMe Toro, yc110011e o nocpo11HoM norame111rn paccr.rnrpHaae1csi KaK coornercray10wee 

naHHOMY Kp1nep1110 B TOM c11y4ae, ec1111 cjJ11HaHCOBhlH 31\THB np1106perneTC>I 111111 C03!laeTC11 c npeM11efi Hllli 

llMCKOH'J'OM OTHOCl1TCJ1bHO y1<a1aHHOH B norosope HOMl1HMbHOi1' cyMMe, CYM~lll, no.nne11rnwaR BblnJJaTe npll 

nocp 04HOM noraweHHM,. no cywecrny npellCTaB.'llteT· co60H )'Klll!IHH)'IO n llOfOBOpe HOMM1'1!111bHYIO cyMMY nmoc 

npellyCMOTpeHHble llOfOBOpOM Ha4i-JC.~eHHblC (110 He Bblnl1a4eHHble) npoue11Tbl (11 MO)KeT T8Kjl(e BKJll043Tb pa3yMHYIO 

llOnOJJHlne111>Hy10 KoMneHC!IUl1!0 Ja ll0Cp04l!Oe npeKpaweHHe nel1CTDHll llOfOBOpa); H npH nepBOlta4aJlbHOM 

npH3HaHHH <!>MH3HCOBOfO aKrnna cnpaBCJtJll.IBOSI CTOMMOCTb ero ycJJOBl1$1 0 AOCPO'IHOM noraweHJm SIBJJJ!eTCll 

He3Ha411TeJJbHOH. 

<l>1maHCOB1>le aKTl1Bhl - nOCJlCJl,)'IOWall oue1m·a II npllOblJlll II y6blTKll 

<l>llllllHCOBble atCTllBbl, 

oue1111saeMb1e no 

cn·pa BCllJlll noil CTOlll\10CTll 

Ycpe3 np116bl!lb 11n11 

y6blTOIC 

<ll11HaHCOOblC a1CTllBbl, 

oue1111eae~1b1e 110 

a~topT113 11 f)OllllHHOii 

CTOlli\IOCTll 

11HBCCTllUflll B ,ilOJlrGBble 

llHCT(>YMCHTbl, 

OUCHllBaCMblC no 

cnpaBCllJJllBOil CTOllMOCTll 

LJ epeJ n po•m if 
COBOIC)'n H bll1 JlOX.Oll 

3rn aKTMBbl anocj1e11crll11 11 oueH11aa10TCJJ no cnpaeenmrno il c·1011Mocrn. Heno­

ac!J11•111111>1 np1161>1111-1 H y61>111rn, BKJJIO'IOSI JllOOOit npou.eHTHblH 11J1H ll11Bl1!leHnHbl H 

llOXO!l., np11Jtta10TCi! a coc 1uoe np1161,1111-1 H1111 y6blTKa Ja nep110.n. 

3n1 aKTllBbl enocnencTBlll1 OUCIHIB8IOTC$1 no 8MOpTl1311pOB!IHHOH CTOHMOCTH c 

11cnOJl b30B<lH11CM MCTOAa 3cjli:jle1mmHOi1 n poueHTHOH ClaBl\11. 

AMOiH113MpOBaHHaSI CTOHMOCTb yMeHbW!ICTCl! Ha oemt4HHY y6blTKOB OT 

06ecue11e1111S1. npoUCHTHbl!l JlOXO!l, nO!lOil\HTeJJbHblC 11 OTpHUHTeJJbHblC KypCOJlhlC 

palHMUbl H cyMMhl o6ecueHeHMR npH3H!llOTC11 B COCHIBe npH6b!JJH 111111 y6blTKa. 

nl06aR npH6btJlb MJJH )'6blTOK OT npeKpi! WCHl1ll npH:JHaHHSI npH3HileTCSI B COCTaBe 

npH6bt1111 Hn11 y6bnKa 3a nep11on. 

3TH 3KTl1Bbl nnocncnc·1 BIHi oueHHBalOTC11 no c11pa&ellJlJ1BOH CTOHMOCTM. 

npoueRTMblH ,llOXOA, p aCC•lllTaHHblH C 11Cn Ollh30BaHlleM MeTO.!la 3cpcpeKTJ1RHOfl 

npoueHTHOH CTi\B~H, nOJ10i!\11Te.ilbHble M OTpHUaTeJJbHble KYPCOBble pa:lHMUbl H 

C)'MMbl o6ecueHeHHll np113H<llOTCSI B COCTaBe npH6bll111 11JIM y6blTKa. np0411C 

HeTTO-BeJ111411Hbl npH6blJl ll Hl1H y6blTKa np113H8IOTCl! B COCTaBe npo•1ero 

COBOK)'nHOfO !10XOA8. np11 npt:KpaWCHlll1 np113HaHJlll npM6blJll1 MJJll y6blTKl1, 

Hal\OllJteHHblC B COCTaoe npo•1ero COBOKynHOfO JlOXO.iHl, peKJJaCC11C~l11lM py10TCSI B 

1<ar~ropM10 np116b111 11 11n 11 y6b1TJ\a 3a nep1wn. 

15 



Tpy1111a 1>.0•11w1111i1 «HoGrne T.:_,·;1111r.,'u11.1• 
rlplt.11<~<11ti1R K 11p1Ht~- ·· '.w110111101i t'O•:pO!t/OiliOlt K(11/C(n1/1011pt>•l•)ll//Oli r/>1t11Gkt-060li 0111•1e111110C/illl 

3a w t!.::mv McOllft' 6, 3a i.:0H•111m1111xc n 30 111011J1 2016 c,· .. ),1 

(1.i•< cy11Mht 111N<km11r..;eHbt (I lll bl<'Jl~ax poa111lcK!Lt py611eii. e,•,rn 11e y;;mt111p 1111C•t') 

J1HBCCTllUllll B JlOJleBblC 

llHCTpyMellTbr, 

oue111rnncMbre no 

cnpase.1w11soii CTPllMOCTll 

'!CpC.3 rtp0'1Hi1 

cosorcynHblil .llOXOil. 

3 Tl1 al\TMBbl BnOCJlCD.CTBl1H OUCHHBIHOTC$1 no cnpaseru111soi1 CTOHMOCTH. 

,[(llBMD.CH.!lbl npH3HnlOTCll KaK D.OXOD. B cocrnse npB6blJ111 HJ111 )'6h1rna 3a nepllO!l, 

eCJlll .TORbKO HC QIJCBH.UHO, lfTQ /lH1311.!lCH.!l npeACTllBRl!CT co6otl B03MClilCHHC 

'18CT1i nepBOHaY(tnbHOH CT011MOCTli 11HBeCTHUl:rn. np0'111C HCTTO·BCJ111'!1-1Hbl 

np116b1n11 111111 y6b1T1rn npM3Ha10rc1l s c.-,crase npoYero co110Kymroro 4oxona 11 

HllI<Orna HC peJ<JH\CCHcj>1rn11py10TC>I B KaTeropMIO np116b1Jll1 l1Jll1 )'OblTKa 3a nepHO.!l. 

<l>11HaHCOBb1e o6513aTe.l'JbcTBa - K,1accmp11Ka111rn, norne11y1outaH oueH1~a 11 np.116h1m1 11 y6b1TK11 

<D1rnaHCOBble o6ll3aTeJJbCTaa KJJaccmjmu11py10TCll KUK oueHl1BaCMblC no. aMopnt3HposaHHOH CTOMMOCT~I HJll1 no 

cnpaBe.llJlHBOH CTOJ1MOCTl1 Yepe3 n1>116b1Jlb 111111 y6blTOK. <J:l11HaHCOBOe O.fol3aTeJlbCTBO KJlacc11cjJHUHpyeTCll KaK 

oueHHBae~10e no c11paneJ.lml BOH CTOMMOCTH 'lepe3 npM6btJlb 11!111 y6biTOK, ecm1 OHO KJ1acc11<jmu11pycTCil KUK 

npe.nHa3Ha•1eHHOe JlJill toprOOJJM, :no np01130011Hblfi HHCTpyMeHT, HJJM OHO l\JlaCCMCjJMUHpyeTCll TaK opruHM3au11ei1 no 

co6crneHHOMY yCMOTpeHMIO np11 nepBOHa'!MbHOM np113HaHl1M. <P1rnaHCOBble QfoJ3aTeJlbCTBa, OUCHMBaeMble no 

cnpaBC!lJll1BOH CTOMMOCTl1 '1epe3 np116blJlb MJIH y6biTOK, oueHMBalOTO! no cnpane.!lJ111BOH 'crnMMOCTl1, 11 HCTTO· 

BCJ111'111Hbl npH6blJ1H Ii y6blTKa, Bl\JllQlJ3lf Jil-OQOH npoueHTHblH pacxon, npH3HalDTCll B COCTaBe npH6b1JTl1 HJIM y6blTKa. 

npoY11e cjl1-1HaHC-OBblC· o6H3a-reJJbCTBa BnOCJlCllCTBHll oue1111na10TCll no aMOpTl13HpOBaHHOH CTOHMOCHI c 

HCnOJJb30BaHMeM MeTO!l8 3<jHpcKTl1BHOH npoUelrrlfOH CTaBl\11. 0pOUCHTHblH paCXO,U 11 llOJIOil\lfleJlbHble 11 

orp11uaTe.nbHhle K)'pCOBhle pa3HHUbl npl13H(\IOTCil B cocrnee npH6bl,flll HJlH y6b!TKa. Jho6aR npMOhlllb HJlH y6blTOK, 

B03HllKatOUHle npH npeKpaw.eHM1:1 np1nHaH11·ll, niKii\e np1131-iafOTCll B COCTase nptt6bJJ1 11 HnH )'6blTKa. 

(iii) flfol)l/(/)//1'(11(1111 J'CHOGl/ll r/mlltll/COGblX (/1'//111110(11/ t/Jllfl{//(CO(lb/X 011f13a111e.~i,c111a 

<PmrnHCOBble llKTllBbl 

EcnM yc.~OBl1ll cjJl1H8HCOiiOro at\'nrna 113MCHlilOTCH, rp)'nria OUeHMBaeT, OTJll1'lalDTCR ml 3H<i'HffeJlbHO OOTOKH 

AeHeil\HblX cpe.ucrn no TaKOM)' MO.!l11cj>11u11posaHHOM)' aKTlrny. Ecn11 noTOKM .ueHe/KHblX cpencrn orn11<ia10rcH 

3HalJ.liTCJlbHO (1<3Ha•111TeJ1bH8ll MO!lHcjmKaUH!I )'CJlOBHi-1»), TO CYJfraeTCll, 'ITO npaaa 1-m npenyCMOTµCHHblC JIOrOBOpOM 

noTOl\11 D.eHe/l\HblX cpe.ncrn no nepBOH84aJl bHOMY cjJ1maHCOBOMy aKTllB)' MCTCKRH. B 3TOM c11yi.;ae np113HaHHe 

nepaoHa'lfu1bHoro cjmHaHcosoro a1mrna npe1<paw.nercli 11 HOobll'.l cjrnHaHCOBb1 i1 aKT110 np~13Haerc1l s r1eTe no 

cnpaBCDJIMBOH CT-OHMOCTl1. 

f'pynna npOBO.!l lff KOJ1H'leCTBCHli)'lO M K3YeCTBCHHYIO OUCH.Ky Toro; HDJli!CTCR Jl l1 MO.!ll1<IJ11K8Ul1ll ycnOBHH 

3Hil'IMTCJlbHOH, T.e. pa3J1H'ta)OTC/l JlH 3H8Yl1TeJlbHO nOTOKM n.eHell<HblX cpe,1lCTB no nepROHa1-lilJ1bHOMY <l>MHilHCOBOMy 

aKTHBY 11 nOTOKH .!lCH¢iKHblX cpe.!lCTB no MO.!l,ltcj>11u11pOB8HHOM)' HJlH 3aMeHHBWeMy ero cpHH8HCOBOMY aKrnsy. 

rpyn11a npOBOllHT KOJJH'ICCTBCHHYIO 11 Ka<teCTBeHHYK) oueHK)' Ha npenMeT 3H3YM'fCJlbHOCTH M0!1HcjlHK8UMl1 ycnOB MH, 

8HaJHl31·tpyi! cjlilKTOpbl B CJlC,!l)'IOW.CM nop.Sl.!tKC: Ka'leCTBCHHble cpatnOpbl, KOJ111 11ecrneHHble ljiaKTOpbl II COBOK)'TIHblH 

3CP<!)eKT KaYecrsemtblX H Kon 11Yecrne11111.>1x cjrnKTOpoa. Ecn11 no10K11 neHe)!(HblX cpe.ilcrn 3.Ha•111TeJ1bHo OTJJHYalDTCll, 

TO c•11naeTCll, lJTO npaBa Ha npenycMorpeHHble .norOBOpOM OOTOKl1 ,!lCHo)!(HblX cpen.cni no n ep BOHalJaRbHOMy 

cj>HHalK-OBOM)' aKTHB)' 11CTeK;1H. np11 npOBC11CHl111 iiaHHOH OUeHKl1 rpynna pyKOB01lCTBye1 Cll )'KfflaHHRMH B 

·oTHOWCHMl1 npeKpauteHHll np113HaHMH cj>11HaHCOBblX o6SJlaTeJlbCTB no aHaJJOrMM. 

f'pynna npHXO!lHT K 38J<J110'1eHMIO, 'ITO MOJJ.l·tcjll-IK&U11R ycnOBHH llBJIRCTC51 3Ha4HTeJlbHOH Ha OCHOBilHH11 c,1eD.)"IOWHX 

l\a'leCTBCHHhlX cj>al\TOpos: 

• H3MeHe~111e BaJHOTbl tpH11aH C.OBNO C\KTMBa; 

• H3MCHeH Me nma o6ecne•reH Hll 111111 Apyn·tx cpe.ucTB nosbllUCHH» K84ecrna al\n1Ba; 

• 113MeHeH11e yc,1os11i1 cjH1HaHcoaoro an1rna, np11so11ilw.ee K HecoorneTCTBMfO Kp 1nep1110 SPPI (Hanp11Mep, 

no6am1eH11e ycJ1os1rn KOHaepTawrn). 

Ecmr noTc•KM 11eHe1KHblX cpencrn no MQ.!llHjmu11pc•aaHHOMy al\TllB)', oueH11saeM0My no aMoprn111poaaHHOH 

CTOHMOCTi·I, He OTJll1'1alOTCR 3Ha•1111eJ1bHO, TO T<if\C\H M0.1U·fcj)l1Kau1rn yCJlOBHH He npttB01111T I< npeKpCllilCHMIO 

npl'l3'HaHHll cjJ11HaHCOBciro aKTl1Ba. B )TOM cnyy·ne rpynna nepeC'llHbllHICT sa.noayto 6anaHCOB)'IO CTOHMOCTb 

clll1HaHC.OBOro a1n1rna 11 np113HaeT C)'MMY KOppeKTHj)OBKH B<'IJJOBOH 6anaHCOBOt'1 CTOHMOCTl-1 ll Ka4CCTBe np116J,1m1 11Jlll 

y6blTKa OT MOllHcliHKam111 n cocrnne np1-16 h1J1M 11n11 y6blTKft. 8aJJOBft1l 6a.TJaHC.ODall CTOHMOCTb cjnrnaHCOBOro aKTl1Ba 

n epoC411Tbl BaeTCll J<aK 11p111!C}lCHHa1l CTOHMOCTb nepeCMOTpeHHblX 111111 MO,UMcjmu11pOB8HHb!X nOTOKOB neHC>KHblX 

cpencTB, .lll1Cl\OHTHpOBaHHblX c i·ICnOJlb30BaHMeM nepBOH34aJlbHOH 3cj>cJieKTHB HOH npoueHTHOH CTaBKl1 nd .,!laHHOMy 

cjmH8HC.OBOM)' aKTMB)'. noHeCel·IHblC 33TpaTbl 11 KOMl1CCHl1 KOppeKTMp)'IOT 6aJJaHCOB)'K) CTOMMOCTb 
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Tpymi.7 "''""'1H11i1 "f/v(lhle T.;x;1n110.'1111 11 

np1t1t<:<lt111l1R K llf'•"'•' >« )'1110~/IO!i CO• p wt/i! l! l/Oli KOhCt,n111:l1'f-'C.tic1/lltOll </JllH(1H((1<1'.ift OtJl'lillllfQ(ll ll/ 

3a 111e.-1111> .11.;<m1.:.1. 1a•·o11•111r.1111t.Y<'H 30 111(111R 2026 N>Oa 

(c;.; cy.u .. 11b111p..:Jc111r11:1i:.11b1a111b1<-.q•1<1x p1x.:.1ti1,;"1u pyf.,;e.11, ;:i:;,111 He yK,-i>a110 r111oe) 

MOllllQJ11Ul1pOea1rnoro cp11H8HCOB0f 0 aKTMBa H 8MOpTl1311PYIOTCll Ha npOTlliKeHHH ocraeweroc.11 cpoKa .neHCTBHJI 

Mo1111cjmuHpoeaHHQro cp1ma11coeoro aK nrna. 

<1>11111111con1>1e oost3nTen hCTna 

rpynna np eKpaurncT np113HaHHe cjJ11HallCOROfO 0611.JaTeJlbCTBa, Korna ero yc;IOBMll HJMeHlHOTCJI TaKMM o6pa30M, 'ITO 

ne.nM4HHa noTOKOB n e tteiKHblX cpencrn n o Mon11cjiuui·1poE1<1H HOMy 06n3are11bCTBY 3Hi'l ' lllTC.JlbHO MCH.RCTCJI. B :HOM 

c11y4ae HOBOC <j>MHaHCOBOC ofol3aTeJlbCTBO c MOD.11<j>lmMpOB8HHblMH YCJ10BH.RM l1 np1n11aeTCJI no cnpaeeD,JlMBOH 

CTOMMOCTll. Pa3Hlllla Me>K.llY GanaHC0BOtt CTOMMOCTblO n pei!,Hero cp11HaHC~)BOfO 06113aTeJlbCTBa H CTOHMOCTblO 

HOBOfO <p11H8HCOBOf0 06J13aTeJlbCTBa c MO.llMcjlllU11pOBaHHblMll yc;10Bl1llM ll np1·13HaeTCll B cocraee np1161:-1n 11 HJlH 

y6LITi(a. 

Ec1111 Mo1111cjJ11><auHJ1 ycJJoe 11 i1 (11m1 3aMeHa cjJJrnaHcouoro 06inare11Lcrna) He npuso1111T K npeKpaweH1110 npH3HaHl1ll 

cjJ11HaHCOBOfO 06J13aTeJlbCTBa, rpynna np 11MeHJ1eT Y4CTHYIO nomrrnKy, cor.nacy1owy10cl1 c nonXOD.OM B OTHOIUCHl111 

KOppeKrnpOBKH BMOBOH 6anaHCOBo i1 CTOHMOCTl1 <lll·IHaHCOBQ r O a1mrna .B CJJy<l3.RX, KOrna MO.!lH<p11K8UHl1 )iCJlOBllH He 

npM BO.!ll1T K npeKpawetHllO np113118HllJI c)litH8HC0BO fO aKTllBO, - T.e. r pynna n p 113H1\<!T JJI06,YIO KOppeKT11J>OBKY 

aMOpTl13HpOBaHHOi1 CT011MOCTl1 cp11H aH\:.QBOf0 o6~3aTe;1 bCTtla, B03H11KiHOWYIO B pc3yJJbTaTC Tal\OH MOn11CjlHKau1rn 

(11J1H 38MeHbl cjJHH8HGOBOfO 06ll38Te;1bCTBa), B cocrase npH6blJ111 HJIH y6b1TKa Ha nary MO.llHcjJ11KaUHH ycnODHH (HJlH 

JaMeHbl cj>11HaHCO(!OfO o6i!3<1TCJlbCTOa). 

"13MeHeHHll oeJlH'-IHHbl nOTOl\OB .neHi!il\liblX c pe.!ICTB no cyw ecrnyiow11M cjJHHaHCOBblM o6.R3aTeJlbCTDaM He 

C4111illOTCll MO.D.HQlHK8UHei1 )iCJlOBHH, CCJ111 OHM llBJllllOTCJI CJICllCTBHCM TeKyLUHX ycnOBMH noroaopa, Hanp11Mep, 

H3MCHCH11ll n pou eHTHblX CTaBOK BC11C!lCTBHe H3MCHCHHH KJll04eBOH CT8BKl1 Llo Pcf>, ecm1 COOTBeTCTB)'IOlill1H norosop 

Kpe.lll1TOBaHllll npenyCM8Tp11B::\eT B03MO>t\HOCTb 6aHKOB 113MeHJITb npOllCH I Hble CTa.oKl1 11 rpynna 06JlanaeT npaBOM 

Ha .D.OCp04HOe nora w eH11e no HOMHHilJlbllOH CTOl1MOCTl1 6e3 cyw ecTBC HHbi'X lliTpa<j1oe, "13Me11e1111e npoueHTHOH 

CTaBKH no pblliO'IHOfO ypOBHll B OTBeT Ha 113MCHCHHC pblHO'IHblX yc.IJOBHH Y'llffblBaeTCll fpynno ll a'HaJ10fH4HO 

nOp!!nK)' )'4eTa llilll HHCTpyMeHTOB c nnaemowei1 npoueHTHOH CTaBKOH, T.e. npoueHTH8ll CTaBKa nepecMarpHBilCTCll 

nepcneKTHBHO. 

fpynna np080.!111T KQ;lM'leCTBeHHYIO 11 Ka4ecTBeHHYIO oueHKY Ha npenMeT 3H8'l lffCJlbHOCT11 MOJ111QmKaU1111 )iCJIOBl1H, 

3HaJIHJ11p y11 Ka4ecrneHllblC cflaKTOpbl, KOJ1114eCT&CHHble <jlnKTOpbl II COflOKynHbl H '.Hj;<f>eKT Ka4eCTBeHHblX 11 

KOJ111 '1 cCTBi!HHbl X cjlaKTOpOB. rpynna np11XO!ll1T K 3aKJ110'1CHHIO o· TOM, 'ITO MOJlHcjllfKaUtrn YCJlOBHH JIBJllleTCll 

31ia'IHTCJ1 bHOH, Ha OCHQBaHMH cnen.y1o w11x .l\a•1ecrneHHblX cjrnKTopos: 

• HJMeHetme oanioTbt cjJ1rna11.::osoro 06inare11bcTBa: 

• M3MeHeH11e nma 06ecne<1 eH11ll 11m1 npyntx cpencni noeb1 w e1111.11 Ka11ecnia·o6~3aTeJlbCTBa; 

• ;lOi.ianneHHe ycnOBllll KOHBepTaUHH; 

• 1nMe11e 1111e cy6op.a.11Hawrn <j>111iaHcoaoro o6inareJ1bCTBa. 

,l(Jlll u e.11ei1 npoBeD.CHMJI KOJlH'ICCTBeHHOH OUCHKl1 ycJJOBllll C4 111<ilOTCll JHa'l lJTeJlbHO OTJ1114nlOWHMHCl1, ecm1 

np110e.neHHal1 CTOHMOCTb noTOKOB ·.neHel*HblX cpencrs B COOTBCl CTBHM c HOB bl MM YCJlOBlillMH, BKJllO'lall Bb!nJlaTbl 

KOM l1CCHOHHOfO B03Harpa1KACHHll 3a Bbl4eTOM n o.ny'leHHOfO KOM HCCHOHHOfO B03Harp<riK.!lCH11 l1, llHCKOHT11pOB8HHblX 

no nepBOHa•rnnbHOH 3cjJcj>ehTHBHOi1 npoueHTHOH ClallKC, OTJll14ae I Cll no ~ieHbWCH Mepe Ha I 0% OT 

.lll1CKOHi11pOBaHHOH npuBeJleHHOtt CTOl1MOCT!f OCTaB Wl1XCJI noTOKOB neHeiKHbl X cpellCTB no nepBOHa'laJlbHOM)' 

c)l 1rna1:1coeo~1y .06Jl3aTCJlbCTB)'. EC;lH 3aMeHa 0.llHOro JlOJlfOBOfO 11HCTPYMCHTa .npyntM HJ111 MO!ll1cjJl1K8Ul1l1 ero 

)'CJ101l l1H OTpi'rrKCllOTCJI R y•1e 1e l\i'IK n oraweH11e, TO noHeceHHblC 3arpaTbl 11J1H KOMl1CCHH np11311alOTCll Ka)( •taCTb 

np1161>1J1H 111111 y6blTKa OT noraweHHll COOTBeTCTBytoruero .!lOJllOBOfO 06Jl38TeJJbCTBa. ECJ1113aMeHa OD.HOro llOJlrOBOro 

11 11c1pyMeHTa .npyrHM HJJ H MO!lllC~ l1 Ka u11J1 er o )'CJ10B l1H He OTJ>3it\31-0TCll B y•1ere KaK norawe1111e, TO Ha C)'MMY 

noHeCeHllblX 38TpaT HJ111 KOMHCCHH KOpp eKT11pyeTCll 6am1HCOBill1 CTOl1MOCTb coorneTCTBYIOlllCfO 06.RJaTCJlbCTB<l, 11 

3Ta 1<0ppeKT11pOBKa aMOpTl131·1pyer cll Ha npOTJl/KeH IHI OCTdBWer ocll cpoKa .nei1CTBl1.R MO.!llHjJMUl-lpOBallHOro 

o6ll'3aTeJ1 bCTBa. 

(fr) flpel(pa111e 1111e 11p11311n111111 

<1>11H a HCOBbJe aJCTl!Bbl 

fpynna npeKpawaeT n pH3HaHJ1e cjl11HaHCOllOfO UKTHBa B TOT MOMeHT, l<Or,11a OH8 TCplleT npe.U)'CMOTpe11Hble 

.aorollopoM np<1aa Ha nornK11 neHeil<HblX cpencrn no .naHHOM)' cju1HaHC.OBOMY aKrnsy, n1160 Korna oHa nepenaer n p<1aa 

Ha nonyYeH11e npenycMorpeHHblX norooopoM noro1ws 11eHe/lrnb1x cpencrn a pe3)'JlbTaTe ocywecrn.ne1111ll c.neJI KM, s 

Koropoii npyrof:l cropoHe n epenaiorc.i1 npaKr114ecK11 ece p 11c 1rn 11 BhlfO!lbl, ca11:iaHHb1e c npaeoM c.06crneHHocn1 11a 

17 



l'py1111a 1<ow1o!f111i « Hoa• .. 1e TiXll(Mc.,,11w .. 

flp11.-11e•1<1111111".11p,.,11.;.1,.·y111v'lll<'1i C•j1<t '<lll/<:w1oi1 k O/•c"1,711tl11p1'•'·1HllOlt </•1111<lllC(1(10li om•1<11moc11111 

:J(i ltiiL-lllb .\lcJCJll{.::U. 3 l1J\Ok 1:Nti1' ( 11Xc.-n Jn t1u)l1H 2026 ("'(>Q,7 

(G~o! c:v1111i,1 llJ.•i!vouor.1.;u;,1 a lllbl< >1~ax p •_>c' .::111i.;,.;11x py61.:i1, .;c.111 11e y~ .. 13.7110 Ullc't?) 

'.HOT <l>11H3HCOBblH al<Tl1B, HJlH 'e KOTOpoJ:l rpynna 1111 nepenaeT, HH coxpaHReT cywecrneHHYfO 1JaCTb ecex pl·ICKOB M 

BblrO.n, CBR3<HIHblX c npaBOM co6crneHHOCTl1 Ha :noT (~MH3HCOBblH aK'rMB, HO He coxpa1rneT KO BTpOJlb Han 

<pHH8HCOBh1M aKnfBOM. 

rpynna 3<1KJ1to'laeT c.ue.rJKH, no )'CJIOBIHIM KOTOpblX nepenaeT npH3H3HHblC B OT'leTe 0 <l>HH!IHCOBOM nOJiOil\cHHH 

aKTl1Bbl, HO np11 JTOM co:xpaHReT 33 c.06011 nee Mi lH npaKT11'lec1rn nee p11CKH H BblfO!lbl, BblTCKillOUlllC HJ npnea 

co6cTBeH1-1ocrn tia nepeJH\Hllbte aKTMBbl. B :irnx c11y 1rnRx npfl3Ham1e nepe.uaMlibIX aKrn·eoa He npeKp1H1 laeTCR. 

<1>11 Ha HCOBbl e OOSl33Ten bCTBa 

rpynna npeKpawaeT npM3HaH1te cp11HaHcoooro OOJ13aTeJ1bCTBa, Kor.na llOfOBOpHblC 0611JaTCJlbCTBa no HCM)' 

llCl10J1H.RIVTC.R, aHH)'JJHPYIOTC!I llJlll npeKpllllieilOTCll. fpynna TaK/Ke npe1<pawaeT np113Ha1111e <l>HHaHCOllOrO 

o6sl3aTeJJbCTUll, KOr.ua ero ycJJOBMJl MOR1-1cj>11u11py10TC!I II ae.IJM'l MHa D.CHC)KHblX nOTOKOB no TllKOMY 

M0.!11·t<Ji111.11·1po1rnHHOMY o6J133TeJlbCTBY cywecTBeHHO OTJlWlaeTCR, MB B03HHl'31-0Ulee ~T0/11 c11y•1ae HOBOe cj>HHaHCOBOe 

oforn\TeJlbCTBO, OCHOfi<IHHOe Ha M01l1HpMU1ipOBilHHblX )'CJ10BHJ1X, np113HaeTCR no cnpaBellJ111BOl1 CTOllMOCTlf. 

n p11 npe KpilLUeHMM npM3H3Hll!I cji1maHCOBOro o6R3aTCJ1bCTBll p<rnrnua Me)Kll)' noraweHHOH 6a.nal·ICOBOH CTOHMOCTblO 

11 yn.nayeHJlhlM ll03MCUlCHHeM (OKJ1Kl'l :IR Jll-OQhlC nepenaHHbJe 1-1e11eHe>KHble llKTMBbl HJlH npHHRTblC Ha ce611 

o6!13aTCJ1bCTBa) np113HacTC!I B COCTaBe np116brn11 111111 y6blTKa. 

Pecj:>opMa 6a3oe1>1x npoue11THblX cnnoH: 

Koma 6a:rnc JlJlll onpeneneHHR npenycMOTpeHHblX .uoroeopoM .ueHe)KHblX nOTOK0.8 no cj>HHllHCOBOMY 3KTHBY HMI 

cj>HH3HCOBOM)' 06!13aTCJ1bCTB)', ouemrnaeMblX no aMopnn11pOBllHHOi:l CTOHMOCTH, M3MCHHJlaCb 0 pt:3)'J1L.TaTe 

pecpopMbl 6U30BblX npOUelHHblX CTnBOK, rpynna 06HOBJJ!ICT Jcpcf>eKTllBH)'l-0 npOUCHTH)'IO CTaBK)' qJHHaHCOBOro 

aKrnea HJJH cjH1HaHcoeoro 06.113aTeJ1bcrna, YT06ht oTpa:rnTh Tpe6ye~10e pe(j>opMOH M3MeHeHHe. HJMe11eH11e 611311ca 

Mll onpene.ne1rnii npenycMOTpe11tti.1x norosopoM ·.nette)j\HbJX nornKoe Tpe6ye1cii s paMKax pe<j>opMbl 6a30B1..1x 

npbueHTHblX CTaBOK, ec11 11 BhlnOJIJjRl-OTCil c11e.uyio11111e )'CJ108Mst: 

• 113MeHeH11e Heo6xo111-1Mo KaK np11Moe cnencrn11e pecpopMbl; 11 

• HOBbl·H 6aJl1C .UJl !I o npe.ne11eH11!1 npen ycMOTpeHHblX .norooopOM }leHeiKHblX flOTOKOB Jl<OHOMH YCC KM 

JKBMBMCHTeH npem.i.nywei1, T:e. 6aJ11cy, Henocpencrne~1110 npe11u1ecTB)'10lileMy 113Me11e111110. 

Kor.na M3MeHeHMJ1 3aTparnenlOT <j>11tta11cosb1i:l aKTllB 111111 <ji1111a11couoe o6J13aTeJJbCTeo s .nononHe1111e K 11JMe1-1eH11RM 

6a3HCa JlJlR onpe.neneHliJl .norOBOpHbl X .neHeiKHblX llOTOK(IB, rpe6yeMblX pecflopMO H 6a308bl)( npoueHTHblX CTl\BOK, 

fpynna CH_a•ia11a o6HOBJ1JleT Jcp<jleKTMBHYIO npoueHTHYIO CTaBKY ¢>MH3HCOB0f0 ilKTllBa 111111 <ji1H1aliCOBOro 

o6!t3areJJbCTBa, 'lT06bl. OTj)llll!Tb JTO li3MCHCHMe KilK )TOro TpeGyeT pecl>opMa 6aJOBblX npoueHTHblX CTaBl~I<. 3areM 

rpynna np11MCHiJeT nOJlllTMKY )"leTa MOllM(p11KaUMH K OCTC\JlbHblM 113MCHeH1i.llM. 

cf>11HaHCOBble· 31<1'1181..I 11 cjiMHaHCOBblC o6inare.llbCTBa 83311M03aYMTblBl\IOTC.R H npe.nC I C18JliJIOTCil B OT•leTe 0 

QHIHaHCOBOM nOJlOil\cHHM B HCTTO·BeJI11'lliHC TOJlbl<O TOr.na, KOr.na rpynna B HaCTOJllliMH MOMCHT 11MeeT 

06ecne•1e1moe 10p11.U11'1CCKOi:l 3aUlMTOH npaeo OC)'UlCCTBMTb B3aM~103'1'1eT np113HllHHblX cyMM 11 H3MepeHa m160 

npOH3BeCTli pac•1et no HMM Ha HeTTO·OCHOOe, J1H60 peaJlll30Bl\Tb 3KTM O M HCnOJTllllTb o6J138TeJ1bCTBO OJlHOspeMeHHO. 

(ti) )Je11eJ1c11b1e cpeocnuw 11 u:i.: J1'0tHJlrneu111b1 

)J,eHe)l\HhlC cpe.ncTBa npeD.CT<IBJl!l lOT cc160H HllJll1'1HblC /ICHi':il\HblC cpe!lCTBa B Kacce, C)'MMbl Ha OllHKOOCKHX C'ICTaX 

rpynnbl, .UCHe..KHblC CpellCTBa B 11YTH 11 flj)OUeHTllblC Jien0311Tbl , KOTOpblC MOr)'T 6b1Tb OT0388Hbl rpynnOH B Jll060e 

epe~rn 6e3 npe11aap11TeJ1bHOfO yneno~lJlCHHR MJIH 803HHKHOBCHl1!1 WTpa<jJHblX CllHKUMH, )'MCHbW!llOWMX OCHOOll)'IO 

C)'MMY .nen03HTa. 

Jl:eHe)l(HblMli )KBllBaJJeHTaMH J10J1Jll01Cil BblCOKOJ111KBH1lHblC Kj)BTKOCpOYHblC MHBeCTl1U1111, KOTOpble MOryT 6bJTb 

o6MeBeHbl Ha 1138eCTH)'IO cyMMY JleHe'/l\HblX Cpe.!lCTB 11 MMelOT cpoK noraweHMR TPH MeCRUll 1-IJIH MeHee c ,D.llTbl HX 

noKynKH. OHM y<llffbHliiJOTCll no CTOMMOCTli np1-106peTe 111111 c Y'leTOM HaKon11eHHb1 x npoue1noa, •1ro 

n p116111-131ne11bHO pasHo nx cnpaee.llJ11rnol1 CTOHMOCTM. AeHC)f(Hble cpencrna c orpn111111eH11J1Mli K 11cno11b30BnHMIO 

pacKpblll;\IOTCR OTDCJlbHO B 6aJlnflCe, ecm1 HX C)'Ml'vta cywecTBeHHa. 
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(e) ]<111f1Chl 

I'py1111a "'"'·"n,111u1i "1-1cilJNt TexHn1'1'1?ltrt o 

np1tMi!l/(l11 /1R Ii 11po 11.; •~:\IJJIO'<llOli CO,pllli/e111101i Kuh.-0~11()11pc.r.01111oii </JllllflHC060li 01//'lcll/l/OClll// 

10 llii!Ollb .11.!cJ111<'G. Jl11\0H•1111;1111cvo1 30 1,;''''n 2026 N>cia 

(,;<".: cy1111b1 llf!t'Jc111.1r.;.:;1b1 a 1111,1<n'<ax J.NC•1r1/L,:11.~ py6·1eii. cL',111 11e y 1<a 1,1110 111101!) 

3anacb1 0Tpm1<aioTC!l no Ha11MeHbWeH 11J 11ayx ae11HYMH: ce6ecro11Mocr1111m1 4HCTOH ueHe npom1;1m. Ce6ecTOHMOCTb 

Janac.oa onpe.nem1eTC!l Ha ocHOBe MeTOna cpenHea3ee1ueHHOM crOMMOCrn (cpe.n11es3eeweH11aii CKOl1b3111llasi) MB Hee 

BKJ110Ya1orcl! JarparbI Ha np1-106pereHHe Janacoa, JarpaTbl Ha npo113ao.ucrno HllH nepepa6or1<y 11 npoYHe JarpaTbl Ha 

.QOCTallKY JannCOB .QO llX UaCTOSllUefO MCCTOnOJ10jj\ eHl1!l 11 np110e.ueH1Ill 11X B COOTBelCTllYIOUlee COCTO!lH l1e. B 
ce6ecroHMOCTb Janacoa co6crae11Horo npo113eo.ncrna 11 11e3asepwe1111oro n pOH3Boncrna raf\.n.:e s1<1110Yaerc11 

COOTBeTCTBYIOUl(l!l JlOJJ!l np0113BO.!lCTlleHHblX Hmrna!lHblX pacxonoa, paCC411Tbl8ae~1all HCXO.!lll H3 HOpMallbHOH 

3!11 py3Kl1 npOH3BO!lCTBe HHblX MOUlHOCTeH npe.nnpHllTll!l . 

Y 1Krai1 ueHa nponaiK11 npe.11crilRJl!lCT co6ofl npe.nno}1arncM)iIO (pacYernyIO) ueHy nponillKH 3anacos s xo.ne o6bl4HOH 

Jle!lTCJlbHOCTl1 npe.unpHllTHll , 3a Bbl'ICT0~·1 paCllCTHblX 3aTpaT Ha 3aaepweHHe npOH3BO.!lCTBa 3anacon Ii Ila 11X 

npC•!lilil()'. 

(/) OcHoa111i1e cperkmaa 
(i) llpuJ11t11//1e 11 i:J1(eww 

OGbeKThl ocHOBHbIX cpe11cre, 3a MCK11IO'leH11eM ·3eMellbllblx yl1aCTKOB, orpiili•aIOrcsi no ce6ecro11Mocn1 3a nb1YeroM 

H<'ll\OnJ1ett1-11.i1x CYMM a~10pT111aui111 11 Hllf\On11ett11i,1x y6blTKOB oT 06·ecucHeH1111 . 

B ce6ecrOl1MOCTb BKJJI04alOTCll 3aTp aTbl, HenocpencrneHHO CBSilJHI-lblC c np1106pere1rneM COOTBeTCTB)'IOlUero 

aKTHBa. B Ce6eCTOl1MOCTb CtKTl1BOB, B03BC.!lef-IHblX (nocrpoeHHblX) co6crneHHblM11 CHllaMH BK1110'fatOTCR 38Tp<'ITbl Ha 

Marep11anb1, npllMbie 3arparbl Ha onnaTy rpyJ1a, ace npyrne 1arpaTb1, Henocpe.ncree~mo ·cs11JaHttb1e c np~rne11.eHHeM 
aKTMBOB 0 pa60•1ee COCTO!IHHe .U!lll HCn0/1b30BaHHll flX no Ha3Halfelll110, 3arpaTbl Ha )lCMOHTl\iK 11 y.naneHHe aKTMBOB 

11 ooccrn11oene1111e 3a111111rneMoro 11MH yyacrKa, H Kamnam1111poaaHHbtc 3arparb1 no Jal1MaM. 3arparhl Ha 

np110GpereH11e nporpaMMHOrO o6ecne<JCHl1JI, HCpn3pb1BHO CBll3ilH HOro c <j:JyHKUllOHCUlbHblM Hil3Ha<1eHHeM 

COOTBCTClB)'IOWero o6opy.noR3Hllll, K<'lllMTaill13Hp)'IOTC.ll B CTOMMOCTH 3TOro o6opyJJ.o RaHH!l. 

<t>aKTll'l eCKilS! CTOl1MOCTb OObeKTOB OCHOBHblX cpe!lCTB no COCT01IHMIO Ha I srnnap!l 2020 rona, T. e . .nary nepexo.ua 

rpynnbl Ha MC¢0, 6i,1Jla onpeneJJeHa Ma OCHOBe 11X cnpaae.nmrnofl CTOHMOCTM Ha y1<a1l1HHYIO .QaTy, paCC'I MTaHHOH 

HC3aBl1Cl1MhlM OUCHlilliKOM. 

Ecml 3Ha'lllTe/1bHble KOMnOHCHTbl, COCTaRm1101u11e oGbeKT OCHOBHblX cpe11CTB, Hj\1elOT pa3HblH cpOK noneJHOro 

Hcn0/1b'30BaHIHl , OHH Y'll1TblBalOTC!l K(IK OTlleJlbllble 06beKTbl (3H84HTeJlbHble KOMnOHCHTbl) OCHOBHblX cpe.ncrn. 

Jho6asi cyw11a np116b1n 11 1rnH y6b1n.:a OT Bbl6b1T11si oGbel\ra oc11oaHb1x cpe.ucre onpenem1eTc11 nocpencreoM 

cpaBHC-Hl1SI nocrynneHMH OT ero Bbl6 bITl1R c ero 6a,1aHCOBOtl CTOl1MOCTblO 11 np113Haerc11 B HCTTO-BemtlfHHe no CTpOKe 

«npo411e .noxo11l>1» HJJl1 «npo411e pacxOJtbl» B cocraee np 116t..1JJ11 11111-1y6b1r1<a1a nep11011. 

(ii) lloCJ1eoy1011(11e 1n1111)(1111b1 

nocne11y101m1e 3arpaTbl )'BC/111lfl1Da!OT CTOHMOCTb 06beKTa OCHOBHblX cpe.ucrs TOllbKO, ecn 11 cym ecrnyer Bbl COKilll 

sepoiiTHOCTb Toro, LfTO 0H11 np110e11yT K nony4e111110 npe.nnp11HnieM AOno11H11renbHbtx JKOHOMl1'1ecK11x eb1ron a 

6y llyllleM. 

3arpaTb1, noHec.eHHhie e co11311 c noecen11es111.1M o6cnyilrnBaHHeM oGbeKra ocHOBHblX cpe.ucrn, npm1rn1orc11 a 

COCTaBe np116blllli 11/111 y6bITKa 3a nepHO.!l B MOMeHT 11X B03HHKHOBeHH11. 

(iii) AMOflll/J/J(/l(llR 

06beKTbl OCHOBHblX cpencTB aMOpTH311p)'IOTC!l c .uaTbI, Koma Ol;f lf ycralioeneHbl 11 roTOBbl K 11cnoJJb30Ba H1110, a llJl!l 

OCibeKTOB OCHOBHbl X cpe.ncrn, BO:rne.neHHbl X co6crneHHblMl1 Cl1/1!!MH - c MOMCHTa 3aeep weHJ1ll CTpOHTeJl bCTB!I 

Co6beKTa 11 ero rorOBHOCTl1 K 3Kcnnyarau1m. AMOpTl1'.lilUl1!l pnCC'll1TblBaerc!l 11CX0illl H3 ce6eCTOHMOCTl1 aKTHBa :ia 

Bbl4CTOM ero npennonaraeMOii llHKBH.!lilUMOHHOH CTOl1MOCTl1. 

l<aK npaB l1JJO, Kl:OK.!lblH KOMnOliCHT oGbeKTa OCHOBHblX cpencrn aMOpT113HpyeTCll /111Heihlb1M MCTO.!lOM Ha 

npOTll'tl\eHMH OiKH.nae~10ro cpoKa ero none3HOro HCnon b30il:H11111, nociWll bKY 11MCHHO TaKOH MC'IO.Q 1rn116onee T011HO 

OTpClil(itCT xapa f\1 ep 0/K11LH'teMoro 11orp.:611CHHll 6y.nym 11x JKOHOM 11 11el:Kl1X Bbl ro.n., 3CtK/1l01IeHHblX B a Km Be, 11 
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rpyn11a ii•"111011111i "Ho-;1,1e Tri·11nno,·1111>! 

npll.\tJ•UlllllR 1-.· Jlf'(i\ t~ i1c)'l1lO 'tllOit Ct' #\'f."1«111/ e 1t11oi1 J\Oli(tiilUi'n,p1,.i1!,7Jfff<)li </.>ltH(llu:&Gtili Olll'tc?iilll(J1..·111lt 

3(1 111 e.:1111> ,11.:c>111.:u, 3CIJ<01t~ltl1lllll\DI 30 l/IOH/f 2016. <'00<1 

(Gee cy11,111,111p~Jc1110<••1i!11b1 11 lllbtCJi~<lX pc><.;m(,:i;ux py6~fll, <:c111111e yi;ma;;o 11111:.<?) 

a~10pT113aUHOHHbl e OT'IMCJleH•l ll BKJllO'lnfOTCll B COCTaB np116blJIH 11Jll1 y6blTKa 3a nepMO.!l. 3eMeJlbllt..le Y'laCTKH He 

aMOpTl131ipyiUTCll, 3a 11Cl\Jlf0'1eHHeM 3eMeJlhHblX )'Y<ICTKOB, no11y•1eHHblX B onepaUHOHH)'IO apeH.ny H np ll:lHaaaeMblX 

a Ka•1ecTue aKT11ea a <popMe npaaa no11b1oaaHH11. 

Q;i;H.naeMble cpoKH llOJJe3HOfO HCnOJlb30BaHHll OC.HOBHbl X cpe.ncrn B OTYeTHOM 11 cpaBHllTeJlbllOM n ep110.nax fo.11111 

c.~e.uy1ow11M11: 

• 3.naHtrn M COOp)')l<eHllSI 

• YCTaHOBKH Jlllll Jl06blYl1 He<jlrn 11 KOM llJleKl)'lOUlHe K HllM 

• Tpa11cno pTHbre cpencrna 

• npo•tHe OCHOBHble cpe,ncTBa 

15 - 30 JJeT; 

3 - 7 neT; 

3 - 7 JTeT. 

MeTO!lbl aMoprn:iamrn, Oil\linC\eMble cpOKM none3HOf0 l·ICnOJJb30BO Hlll! 11 JIHl<OHJlaUl·IOHHfl!I CTOliMOCTb OC.HOUHblX 

cpCLlCTB aHaJll1311p)'"I01Cll no COCTOlllllllO Ha Kilil\.D.)'lO OT'JeTH)'lO JlaTy, 11 1wppeKT11py10Tcn B cny•rne HeuGXOJlHMOCTH. 

{g) 06ec11e11e1111e 

oa.~aHCOB:lll CTOl1MOCTb He<j>HH8HCOBblX aKTJ1BOB rpynnhl, OTJlll'IHblX OT3anaCOB H QTJIO)f(eHHt..IX HaiJOfUBblX 8KTHBOB, 

<'IHllJ111311p)'eTC>I Ha K!l";f<llYIO OT4eTHyto .UaTy C UC!l bKl onpene.nMTt.., cywecTB)'IOT JlH np113HalCl1 11X o6ecueHeHIHl. np11 

HllJlH'lllM mo(:ioro TaKOfO nplHHaka p aCC'IHTblB:.leTCll B03MewaeMall CTOllMOCTL. COOTBeTCTB)'IOWero aKTHBa. 

)J,Jl l! npoeepKM Ha 06ecueHe1rne aKTJ IBbl o6be!lHHlllOTCR B. HOHMeHbUJYIO rpynny, KOTOpa11 reHepHpyeT np11TOK 

.neHe>KHblX cpe.ncrn B pe3)'JlbTaTe npO!lOJliKatower ocil llCOOJlb30s:lHHll COOTBeTC ruylOUlHX aKT11BOB, D 3HaYl1TCflbHOH 

c1ene1111 11e3as11c 11Mhr!1 OT npyr11x aKT11aoo, 111111 Er.n;c. 

Bo3Mewae~fair CTOHMOCTb aKrnaa 111111 Ef;:(C npe.ncrnsJJsieT co6ol1 Ha116om,wy10 HJ .nayx aenwnrn: u e1111ocrn 

11Cnonb30BaHMSI 3TOrO BKTHDa (3TOH eD.HH11Ub1) 11 ero (ee) cnp!1BC.llJl,11BOH CTOMMOCTl1 3a Bbl 'l eTOM pacxo.noa Ha 

npOllillK)'. f1pH pac•1eTe ueHl10CnJ 11cno.nb30BilH ll!I O>KH.aaeMble B 6yJlyllleM !lCHei!<Hble llOTOKH .UMCl\OHTHPYl-OTCll .ao 

llX npHBeneHHOii CTOHMOCnl c 1'1CnOJlb30liaHl!eM JIOHa,1orpaoii CTaBKH JlHCJ<OHTHpOBllHHll, OTpllll<al-OIUett reK)' U.l)'lO 

pblHO•lli)'IO oueHK)' epeMeHHon CTOHMOCTl1aeMer11 p•tCKM, cneuM<Pl1 '1Hble .nml A<IHl!Oro aKrnea 1-lnH Er,n;c. 

Y6blTKH OT o6ecu eHeHHJI np1nHa10TCSI ·B CJl)'Y8llX, Kor.aa 6a11aHCOBOll CTOHMOCTb alffl·IBa 111111 ErJ.J,C, K KOTOpOH 3TOT 

aKTl!B OTllOCHTCSI , npea1>1waer ero B03Mel1.l!le.My10 CTOMMOCTb. 

Y6b1TKl1 OT o6ecueHeHHll npH:lHalOTCJI ll COCTaBe np116blJll1 l lJll1 y6blTl\a 3a nepHO.ll. 

Y6bJTOK OT o6ecuetteHHSI BOCC1aHaBJll1BaeTCJI TOJlbKO B npe.nenax C)'MMbl, 1103BOJlllfOUlCH BOCCTaHOBllTb CTOHMOCTb 

aKTHBOB )10 HX 6anaHCOBOH CTOHMOCTM, no KOTOpOH OHM 61..1 orpai!iilJ111Cb (3a Bbl'l eTOM HaKonneHHblX CYMM 

a~1opnnau1rn), ecn11 6bl He 61>1J1 npM3HaH y6blTOK OT 06ecueHe1nrn. 

(Ii) Apeuofi 

rpynna oue111-mael', sia.rrneTCll JJH .noroeop B u enoM HJJH ero oT.ae11hHb1e KOMnoue1ni..1 JJ.OroeopoM ape11.nb1 e MOMelff 

ero 3aKJ110•1eHHS1. )J,oroaop irnJJSJ eTcJI norosopoM apeHL!bl 11n1-1 co.aep;10-n KOMnoHeHT apeH!lbl , ernH no 3TOMY 

11oroeopy n epeJJ.aeTcsi npauo t<OHTpon11pocaTb 11cnonh1osaH1·1e ~IJleHTHQ>11u11posa1rnoro aKTMBa a TetteHHe 

onpe.ue11e11ttoro nep110.na epeMeHH e o6MeH Ha eo1MeweH11e. 

I'py1111a l\aK ape/l(>amop 

rpy nna np1n11aeT !IKTHB B ¢ opMe npaaa nOJlb30llaHHll 11 CC•OTBeTCTB)'IOUlCe OQSJ3aTeJlbCTBO no apeHne B OTHOWeHHl1 

ecex .noroaopoe ape!IL!ht, e KOTOpbIX OHa 111JJ1lle1cJ1 apeHL!aTOpOM, 1a J1CKJ11-011e H11eM .noroaopoa KpaTKo cpo•1Hoi1 

apeHJJ.bl (onpe.ae.nl!eMoi1 KaK apeHua co cp0Ko111 apeH11b1 12 Mec.Rueu .111111 MeHee), a Tal\i Ke .aoroeopo a apeH.ni.1 aKTHBOB 

c Hl13KOH CTOl1MOCTblO (MeHee 300 TblCll 'I py6.rieii). B OTHOLIJCHHM 3Tl1X noroeopoB apeH.Obl rpyilna np1n11aer 

apeH!lHble rn1aTe1Kll B Ka'l eCTBe onepaUHOHHbl X pa0..0.!1013 Ha Jll1HeHHOH OCHOBe B TCYeHHe cpo Ka apeH)lbl , 311. 

11c KJ1lO'le HHeM cnyttae a , KO'rna Jlpyroli MeTo.n p<1cnpe.neneH1111 pacxonoa 6onee.TOLIHO cooTae1crnyeT pacnpelleJJCHHl-0 

3hOHOMH'l¢CKliX BblfOll OT apCH.llOBaHHblX aKT11BOB BO apeMeHll. 

AKTMBbl B (pOpMe npciea nOJlb30r<aHMll BK.IJIOYalOT n epBOHtl' laJlbH)'IO OUCHKY COOTBeTCTBYl-OW.e ro 06113aTellbCTBa no 

apeHne, apeHilHblX nnaTeil<c il, np0113BCJlCHHblX [l .neHL 11Jlll no .DHll BCT)'n11CH11!1 llOroaopa ape H.Dhl B c 1111y, 3a Bbl'ICTOM 
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lpy11110 "'"1na11mi ·• Hoa"'e T.:.Pt(M0.'!111 •i 

flp11,11el/t111llR /( ilJ-''!111i' l•l)'/llO~HOli cc,rpc111/eHH01i l(('o!f(nn11011p<,6•1/IHOi1 </Jllil(llll ·l;c'•)i1 01111/illll•C•Clll ll 

3a 111,;.:111b ,11ec111;,:a. 3cli.:vH11111illlll.\\'>7 3() r11t>l!Jl 2026 ,•ocla 
(c,:e cy.-tt ·\101 n1;eJc1Hti,7.1e;:1b1 a 1no1L-JJ'ii.i.\' poci:111i.:nu>: py6·1eii, tJ1."~11111e )'"'" u1;,o uuvc) 

noJly•1eHHblX cn1Mym1py1ow11x nila1cl1\ei1 no apCH.!lt: 11 nepBoHa'taJlbHblX npllMblX :iaTpaT. BnocncncTs1111 OHH 

OUCHMBillOTCJl no nepBOHUYaJlbHOi1 CTOllMOCTl-i 38 13bl'ICTOM l laKOn11CHHOi1 aMOpT1Hau1111 11 y6blTKOl3 OT o6.:cueHeHl1ll. 

B CJl)'Yne, ecn11 y rpynnbl B03HliKaeT 06suare111>CTBO (10 IJeMOHl<iiKY 111111 JlHKBHilflUHl1 apeH,llOBc:lHHOfO aKTHBH, 

BOC.CTaHOB11CHMJO :iam1~rne~10ro )'48CTKa, Ha KOTOpOM OH HnXOlll1TCJ1, 11111i BOCCTaHOl!JleHHIQ 61noeoro aKTHBa no 

cocrollHMll, Tpe6yeMoro cornacHo ycnos1rnM apeH.!lt.1, peJeps np113HaeTC>l 11 oue1111nneTC)I s coorneTcr s111-1 c MC<J)O 

(JAS) 37. 3aTpaTbt, CBll3aHHblC c atnH88Ml1 B cpopMe npaaa nOJJbJOBUHMJl, BK.nlO'teHbl B CyOTBCTCTB)'fOWMH aKTHB B 

cl>opMe npasa nOJlbJOBilHMJl, CC1111 TOJlbKO ) Tli JaTp8Tbl He CBR3<1Hbl c C03.!l8HHeM npH npOH3AO.UCTBeHHblX 3anacos. 

AKT11Bb1 s <j>opMe npasa nOJJb30BaH1rn ar.10pnn11py10rc11 s Te4e1rne 60.~ee Kopornoro HJ ll.Byx nep110.!!0B: c p oi;:a 

apeH.!lbl 11 cpoKa no11e3H6ro 11cno11b30BaH11ll awnma s cjiopMe npasa nOJlb3oe.aHMJ1. Ecm1 norosop apeHJlbl nepe.uaeT 

npa!lo co6crneHHOCTl1 Hil 6a30BblH aKTMB Hl111 C10HMOCTb a1mma B <popMe npasa nOJlb30BOHHR OTp!l'.1\1\eT HaMepCHHe 

fpynnbl ·no np1106pereH1110, COOTBeTCTB)'IOlllllH aKTHB B cjlopMe npaea 00Jlb30B8Hl1il 8MOpTH311pyeTCJ1 B Te4eH11e 

cpoi;:a no,1e311oro 11cno11b30BaH11ll 6a3osoro aKrnsa. AMoprn3itUHit HnYHHaeTCJl c JJ.aThl Ha'1a.11a apeHAbl . 

rpynna npHMeHl!eT MC<'J)O (!AS) 36, 4T06ht onpeneJJHTb, o6ecueHell 1111 aKTMB B cjlOpMe npasa nOJlb30BaHHll, Ii 

)'411Tb1Baer BhlllBJleHHbl C y6blTKH OT o6ecueHCHtrn . 

rpyn11a npe.!ICTllBJllJeT 8KTllBbl B <j>OpMe np:rna OOllb30BaHMll B OTYCTe 0 Qll1HaHCOBOM nOJIOiKeHl1H B CQCTaf!C ClaTbl1 

«0CHOBHble cpeACT8ai>. 

06l!3aTellbCTBO n o apeHne nepBOHll'laJlbHO oueHllB;)CTCJl no np1·1Be,!leHHOH CTOHMOCTl1 apeH.!lHblX n11are)KCH, 

AllCKOHTHpOBaHHblX c 11cnOJ1b30BaHHeM CTi:iBlrn, JMO)KeHHOH B noronope apeHne, KOTOpblC He 6i.r1111 y nnaYeHbl Ha 

naTy BCTynnellHSI ll.OfO!!Opa apeHitbl B c1rny. Ec11H :ny CTaBKY HeB03MOil\HO onpene11l1Tb, rpynna 11cno11 b'3)'eT ClaBKY 

npt1Blle'ICHllSI .!lOnOJlHHTeJlbH.blX 3aCMHblX cpencrn. 

Cn1&Ka npMBllC4eHl1ll non OJJ HHTCllhHblX Jaerntbl X cpe.!lCTB ·3ae11c11T OT cpoKa, BMIOTbl 11 naTbl Ha4alla apeHllbl 11 

onpene11lle·1cll Ha ornoee p ll.!la 11cxonH1>1x naHHblX MJ pro11w1HblX llCTO'l1:fl11\0B c npo1nseneH11eM onpene11eHHbtX 

KoppeKrnpoaoK, •no6b1 y<1ecTb yc11on~rn apett11h1 11 BHD ape11nyeMoro aKTHBa. 

ApeHnHble n11arciKH, BKJJJO'leHHble s oueHKY o6il3aTCJJbC1 oa no apeHne, BKJ!!OY<UoT: 

• cjm1<c11ponaHHb1c apeHllHblc nnareiKH (sKm04:tll no cywecrsy cjl11Kc11poBaHHb1e n.nare)f( t·I), 3a Bb1YeTOM 

11!C'6b1x crnMyn11py1ow11x n11areiKei1 no apeHne K nony'lemno; 

.. nepe~ieHHblC apeH.!lHbl e nJJaTeam, KOTOp1>1e 38BHCJ1T OT HHLleKca 1111 11 CTaBKl1, nepBOHa'lcuibHO oueHHBaeMble 

c 11CnOJJb30BaH l1CM .HH.llCKCa 111111 CTailKl1 Ha JlllTY HaYana apeHL\ul; 

• C)'MMbl, KOTOpblC, KaK 011<11m1eTCJ1, 6y11yT yn11a4CHbl apeHJ.l&TOpOM no rapaHTl1JIM Jll1KBH11tlUMOHHOH 

CTOllMOCTH; 

• ueHy llCOOJ1HCHl1ll onu110Ha Ha noKynKy, eCJJ l1 llMCCICSI .!lOCTaT04 118ll y0epe11HOCTb B TOM, 'ITO apeHllaTop 

MCnOJlHHT 3TOT onw10H; 

• BblllllaTbl ·wTpacj>oe 1a npe1<pau1eu Me apeHLlbl , ecJtu cpoK ape11nb1 0Tpa;1.;aeT n oTeHu11a11bHOe 11cno11He H11e 

onu110Ha Ha npeKpaweH11e apeHllbl. 

06R3are .• %CTBO no apeHne npencTaRJlCHO OTllellbHOH CTpOKOH B KOHCOllllDHPOBaHHOM OT'ICTe 0 (~MHaHCOBOM 

no.~o'>l\eH1111. 

06ll:rnreJJbCTll0 no apeHne 01~e1111naeTCJ1 no aMopnm1posaHHOH CTOl1MOC1'11 c MCnO.llb30DaHHCM MCT0.1la 3Cj)(peKTHBHOH 

npoueHTHOH ClaBKH. OHO nepeoueHMBaeTCR B CJJ)"tae, ec1111 113MeHJllOTCl! 6ynyw11e apeH.!lHbte n11areA<11 BBHJlY 

113MeHeHJ1R liHJlCKC.a HJ1!1 CTaBKl1, eCJll1 MCHJICTCR .cne11aHHllll rpynnoi1 OUCHKa C)'MMbt, nonne)l(aUle H BblnJJaTe no 

rapalffHll JIHl\BHDilUl10HHOH CTOHMOCTl1, ecm1 rpynn a 113MCHJleT oueHKY Toro, 6y11eT Jll1 Olia 11cnOJ1HJ1Tb onUMOH Ha 

n0Ky11Ky, onu110H Ha npollJleH11e apeH11b1 111111 Ha ee npeKpaweH11e, ~11111 ec1111 nepecMaTp110aerc st apeHllHblH nnarcll<, 

JlBJ1JliOlllMHCJI no cymecrsy QHIKCt1pO"il8HHblM. 

Koma 06113aTeJlhCTBO no apeH.ne nepCCMarp1rnaerc>1 TaKMM o6pll30M, COOTBCTCTB)'IOW<lll KOppeKTHpOBKa 

npOM3BO!ll11CSI B OTHOl1JCHHl1 6anaHCOBO H CTOHMOCTl1 aKTl1Ba B <jlopMe npaea nOllb30BCIHIH! 111111 OTHOCHTCR Ha 

np116blllb 11!111 y6b!TOK, ec1111 6a.1aHCOBaR CTOllMOCTb al\rHBa B cj>opMe npaoa nO!lb30BHHl1ll paHee 6b1Jla y MeHbWeHa 110 

HYllll. 

nepe~1 e1111ait apeHnHaR n1111 ra, KOTopaR HC 3DBllCllT OT HHlleKCa llJlll c'raBKl1 , He BKJ1104aer c si B oueHKy o6ll'.laTe.% CTBa 
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rpy 1111a A"f>.\lllQJillli 1.-HL1.;1,1e Tt'.rHn •ll}i'l/U .• 

npmt~'lvJll/fl K llJ.''.'<1i'..•1 .vlllO~Huit l'l''·/''111ffll/lO{t l\Oll_.t;•lliJl1pt'l• <ilfHOti q>1tH(lh , (lfJOli 01114C//1110(1llll 

30 111e .:m1> .. 11.:,'>111.'G, 31;i.;0>1 •111r,11111x o1 30 111t>11 n 2016 <<'<~<1 
(,:,·.:: cy.~1,W~/ 11pt?0(1/1(1("1<!llbl (J llll.>IC.ll'i<1X p•:•C(lll,t'.1(1/,\' py6q<Jzt, .:,· .. 111 Iii! y;.:,n .1110 1/1/0i!) 

no apeHne 11 aKrnsa s cpopMe npasa nonbJOBaHl1ll . Coornercrny10w11e nnar eli<H np11JHa1orcsi s KaYecrne pacxonos s 

TOM nepHo.ue, B KOTOpOM npOHCXO.!lHT COOblTHe 111111 ycnoe11e, KOTOpOe Bb13blBneT 3TH nn aTe>f\H. 

/lowaopbr a0Japa11111ow 11113111181. fpynna He npHJHaer norooopaMH apeH!lbl Jloroeopb1 B03Bparnoro1111311Hra. 

n epeJ.la'ia Ha OCHOBaHHH JlOfOClOpOB Kynn11- npo!la)K l1 Rl1311HrDBblM l\OMnaHHllM 06beKTOB c noc.neeylOWHM 

nony11eHHeM MX B J111311Hf c npaBOM Bhl Kyna He npe.nyc~rnTp11BflCT norep10 KOHTpon.R Han 3THMH oGbeKTa~rn. B 
OTHOW.CHHl1 TaKllX onepau11i1 He np113HaeTCll BhlPY'iKa OT npomrnm. 

06beKTbl He npeKpal1.lafOT npH3HaBaTbCll B Ka'ieCTBe aKTMBOB fpynnbl, np11 3T0~1 TaK K8K OmlCbl liileMble Tp8H3ilKUHH 

np0113BO.!lllTCll B OTHOWeHl1H npO.!lYKUllH rpynnbl , KOTOpllll npe.!lOCTallJllleTCR KJJHeHTaM B nOJ1b30E1a1rne (npoKaT), 

TaKMe o6bel\Tbl peKM\C.CM<j>11u11py10TCR M3 COCTi:tB8 Janacoe B cocrae QCHOBHblX cpe.ucrn 11 )"IHTLIBilK>'J'Cll B 

coorneTcrn1111 c MC<PO (IAS) 16 «0CHOBHble c pencrna» c npo aene1111eM pery11sipHoro Tecrnp0Eia1rn11 Ha 

06ecue11eH11e 11 cooTBeTcrn11 11 c MCcbO (IAS) 36 «06ecueHe1111e aKTHBOB». 

n o11y<1eHHblC n o JlOl"OBOpaM Kynn11-npO!lii"A\l1 .aeHe)KHbJe cpellCTlla np113H8iOTC!I nony'ieHHhlMH 3neMHblMH 

cpe.ucrna~111 , KOTOpb1e 6y11yr B03BpawaTbCR Kpe!ll1TOpy - J111311HroBo i1 KOMna1m11 B COOTBeTCTBIH1 c rpa¢11KaM 11, 

npenyc~10rpeHHblMH .norosopaMH so3epaT11oro mn11Hra. 

y .nepiKCIHHe J111311Hf 0BOM KOMn8HHeH cj>opMaJl blWro npasa co6crneHHOCTl1 Ha oGbeKTbl B re•1e1111e llOroBopa JIH311Hra 

paccMarp1rnnerc.R KaK npe11ocrn1rne1moe fpyn noi1 06ecne'leH11.R B OTHOWCHHH nonyYe1111oro cp111iaHc11 posa111111. 

I'py1111a KaK ap e11t>oi>a111e11& 

n pCllOCT81iJ1CH11e 060pj!lOClaHl1ll B nOJ1 b30B8HHe !IBJlReTCR O.GliHM 113 BM.ll.011 .UeRTeflbHOCTH fpynnbl (CM . TaK;Ke 

npMMC'i8Hlle 4(b)) . 

.rpy n na 11p113HaeT 11oroaopb1 noJ1bJOBaH11ll (npoKara) 06opynoea1111si noroaopnMH onepau 110HHOH apeH.!lbl, .aoxon or 

o nepaUHOHHOH apeH.Ubl n p 1131HlCTC!I B cocraae Bblp)''il\11 OT OK<13nHIH! ycnyr Ha Jll1Hei:lHOll OCHOBe B Te4e1111e cp oKa 

apeHnb1. 

nepso11a1.Ja..1bHb1e np11Mb1e 3a1parb1 , CBR"JnHHbie c cornacosaHHeM ycnos11i1 nor osopa onepau110HHOH apeHJlbl 11 ero 

o<tiop~rne1111eM, BKJ110 '13iOTC.R B 6a;1aHCOB)'lO CTOl1MOCTh nepen<lHllOW. B ape11ny aKTHBa H OTHOCllTCll Ha paCXO.!lbl Ha 

111rne i:"111oii oc11oae s reYem1e cpor;a apeH.!lbl. 

(i) Kper)11111op c1;an J(I00/1Jtte1111oc111b 11 naauc:bt 110.'1y•ie1111b1e 

KpenHrnpc1rnn 31111,onn<eHHOCTb HalJHCm1e·1c R no Mepe BblnOJ1He H11ll i<oHrpareHTOM c0011x ofonare.%cTB no Ltoroeopy 

H o rpa;1<aeTCR no aMOpT11311pOBi\HHOi1 CT011MOCTH c 11cnOJlb30Ba Hl1eM Merona 3cpcjleKTHBHOi:l npoueHTHOH CTaBKl1 . 

Aea11cb1 npc.ncTaRnlllOT co6oi1 cpe)lcrea, npe.!i.oc 1<1a,1eHHb1e KflMCHTaMH. AeaHCbl y lJMTbJB<HOTC!I no ce6eCTOHMOCTH. 

OJ PeJepabl 

Pe3epe np113Hae1cJ1 a TOM cnyYae, ecn 11 a pe3)'JJbnrre npo w noro co6MTMn y rpynnb1 B03HHKJ10 npi!BOllOe 

o6qJaTeJ1bCTBO 111111 o6.R3aTeJ1bCTBO, o6ycnoe.neHHOe CJ10il\11BWeHCll npaKTl1KOi1, BeJlll'iHH)' KOTOporo MQ}KHQ Ha!lC>KHO 

oue1rnTb, "' eepol1re11 ono~ 3KOHOM M4ec1rnx Ol .. JroJl !lilR yperyn11posaH1rn naH11oro 06113are.nbcrea. Ben11Y 1111a 

pe3epsa onpenem1eTCR rwreM Jll1Cl\OHTl1pOEinHl1ll 01!\ 11,!l!ICMblX !lC HeJl<HblX nOTOKOB no JlOHaJIOrDBOH CTaBKC, KOTOprrn 

orpaJKaer r eKyume pblMO'iHblC oueHKll speMeHHOH CTOllMOCTll .ne11er 11 pMCl\OB, np11cyw11x Jl3HHOMY 06113aTCJlbCTBy. 

CyMMbl, orpa1Ka1ou111e aMopnnau1110 n 11c J<o11rn, n pHJHalOTCR e KaYecrse cjl1111aHcosh1X pncxonoa. 

rpynna c)>opM11pyer pe3epab1 no o6.R3aTeJJ bCTBaM no Bb1n11aTaM c.01 py!lHHKaM e •1acr1-1 1<0 Mne11caw111 

HcHCnOflbJOBaHHOrO ornyc11:a. 

(/;) B1a11..110Ja•1e111 

AKTliBbl 11 o6.R38TeJlbCTBa B3a11M033'i l1TbJ BalOTCll , II 'IHCTaR C)'MMa OTplliKileTCll B OT'ieTe 0 QHIH8HCOBOM nOJ10ii\eHl111, 

Korna cywecTByer 10p11m14ecK11 3aKpen11e 11 11oe npaeo npo 113eecrn n1a11MoJa1.JeT np113HaHHblX cyMM 11 HMeercll 

1-1aMepe1111e m160 npo1nnecrn pac•1er Ma Heno-o~~Hone, m 160 OJ.lHOnpeMeHHO pean 113osarb aKr11e 11 noracHTb 

oGinarenbCTBO. 
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(I) Hrm<>z 111i 11p116btllb 

rpymw k't'1 111/c1111/ll '" fo!Jt>/i! Tt!.l'ff•'MO.'Jl/f') 

/7p11,111:•1<1Hllf/ K llp•?lli'.H<)·/1101/HOit (01'/ '<llt/JHllOl'I K<•hO:c,~ 1t(l11pc••:,1Hr10it <f>lllltlli.:<)IJ<•ii 9111'1i/llHOClll!t 

3(1 ll<e.:111& .lli\:Hli.?G. J,7;:.:;J! l/J1 '1l111/XC'fl 30 IW>l/11 ]0]6 .'<10'1 

(c;;,a C)"'"bl 1ip.:oc111.11;.7J/lbl 0 llib/\,/l/t1X p 1x.::111i CK llX py fHc li, (?( :JI/ lie )'K<"11.1HO 11Hv<1) 

Pac.xon no Ha.11ory Ha np116b1JJb BKJ110'1aeT n ce6l1 reKylilHH Ha,1or Ha np1·161>1JJb H orno)f;eHHbIH Ha.11or H orpa;l\aerc11 

B cocrane np H6b1JIH IUHI y6blTKa 3a nep110.n. 3a HCKJ1104e1meM TOH HX 'lnCTH, KOTop a11 OTHOCHTCJl K cn.enKe no 

061;>e!1HHCHHIO 6113Heca HJlli K onepauHllM, np113HfiBfteMblM Henocpe.u:crneHHO ll COCTUBe co6cTBeHHOro Ka f111TaJJa linll 

n cocrnae npo•iero COBOKynHoro n.oxona. 

(i) TeKJ'll(tdi 11w10z 

TeK)'UlHH HaJIOf' Ha npHOblJlb DKJllO'laeT C)'MMY llMOra. KOTOpall, KaK Q;f\HD.aCTCJl, 6yn.eT yn11a•1 eHa liJlH B03MCU1Clia B 

OTHOWeHMH Hanoroo611araeMOH np116b1JJ11 llJlH HfulOroeoro y6blTKa 3a ro.n, 11 KOTOpa!l paCC4HTaHa Ha OCHOBC 

HaJlOfOBblX CTaBOK, 11eikrny 1ow11x HJlH no cym ecrny .!l,CikTB)'IOWMX no COCTO.l) Hl1IO Ha OT'ICTH)'IO nary, a TllK))(C 

KOppeKrnpoeKH no HaJ1ory K ynnare Ja npownb1e nep110.Uhl. B pac4eT 061nareJJbCTBa no -reKyW.eMy Hanory Ha 

np116blJlb TaK>Ke Bl(J]I043CTCJl BCJHl4HHa HanoroBoro 06Jl3ilTeJlbCTlla, ll03HHKUJero ll C8!!311 .1111BMneHna~rn. 

(ii) 011L?OJ1ce1111h11I 11a.rw z 

Orno1KeHHblB Hanor np113H8CTCJl fl OTHOWeHllH npeMeHHblX pa3Hl1U, B03HH KaiOW11X MC)!(D.Y 6anaHCOBOH CTOMMOCTblO 

3KTl1DOB 11 06113areJJbCTB, onpenemieMOH llJlll uMen HX OTpMi<eHllR B <f!HHaHCOBOH OT'l eTHOCTH, 11 11X HMOrDBOH 

6a1oi1. 0TJ1(1)1(eHHblH Hanor He npH3HaeTCll ll OTHO-WeH1111: 

• apeMeHHblX pa3Hl1U, B03H11l<al01Ul1X npH n epao Ha4n.11bHOM np113HaHHl1 al\rHBOB 11 ofornlTeJJbCTB B 

pe3yJJbTaTe ocymeCTBJlCHHJl c.nenKH, He llBJliltoWeHcJl cneJJKOH no 06beLLl1HCHl110 61n1-1eca 11 He 

OKil3l.IRa10lllCH BJll1JlHl1!! HH Ha 6yxraJJTepcKyto, Hll Ha HaJJOroo6JJaraeMy10 np116b1Jlh 11!111 ManorOBblH 

y6blTOK; 

• epeMCHHblX pa3H11U, OTHOC!!W11:\C!! K llHBcCTl1UH!!M B !l04epHHe, aCCOUHHpOBaHHblC npennp1111Tl1Jl 11 

COBMeCTHYIO .llt'!!TeJTbHOCTb, B TOA Mepe, B KOTOpoil rpyn11a cnoco6Ha KOHTpon11poeaTb cpo1rn 

BOCCTaHOnneHHll 3Tl1X epeMeHHbl X pa3Hl1U 11 cywecrnyer eepO!lTHOCTb, 4TO :n11 epeMCHHblC pa3Hl1Ubl 11e 

6y.nyT BOCCTllHOBJleHbl B o6o3p11MQtvl 6ynyllleM; 11 

• Hanoroo6JJaraeMbl.X BpeMCHHblX p a3HMU, B03Hl1KatOWllX npl·I nepBOHa4anbHOM npH3HaHH l1 r y.ns1rna. 

0TJJO:d\eHHblC' HaJJOfOBble 31\TM~bl np113HalOTCJl B OTHOWCHlill HCllCnOJlb30BtlHHblX Hfu10f0BblX y6blTKOB, HanoroDblX 

1<pe.n11TOB 11 Bbl 411TacMblX epeMeHHblX pa3HllU TOJlbKO D TOi\ Mepe, B KaKOH aepO!lTHO nony4eH11e 6ynywei1 

Ha11oroo6narae Moi1 np116b1n u , 3a cYeT Koropoii 01111 MOryT 6b1Tb pea.nMJoaaHbl. Bcnw11rna 6yn.yweil 

Hanoro06.narae Moii n pH6b1n11 onpenensier csi Ha ocHone oen 114 HHbl coornercTBy1<)11.ll1X 11anor0(•6naraeMblX 

epeMeHHblX pa3HMU K BOCCTaHOBileHHIO. np11 OTC)'TCTlllH! D.OCTaT04HOH C)'MMbl COOTBCTCTQYIOWMX 

Ha,1oro06naraeMblX epeMeHHblX pa3HJIU JlnJl np1n11aH11Jl ornoil\ettHoro Hanor oooro aKrnsa e noJJHOM pa3Mcpe, 

.nono.11H11renbHO np11Hmrne·1cll eo sH 1-1MaH11e 6ynywa11 ttanoroo6.11arae111aJl np116b1JJb, KOTopa!! onpe.11en110::1cJ1 

OTLLeJibHO D.Jlll Kail(!lOro no4epttero npe.11npl·IJlTl1ll fpynnbl 11a OCHOBC ero 6 113Hec-nnaHOB H He Y'lliTblBaeT BJll1!!Hl1e 

rsvccraHoeneH11Jl cyUJ.ecrny1owHx epeMeHHblX pa3HHU. Bem141-11rn ornoil\CHHblX Hanoroob1X aKr 11eoe aHan113HpyeTCll 

no COCTOJ1H11IO Ha KlliK!l)'IO. OT4e I HYIO .nary 11 yMeHbWaeTC!! B TOil Mepe, B KOTOpOH peaml3!\U1111 CC•OTBeTCTB)'IOUIHX_ 

HllJIQrOBblX Bl>l fOD. 6011ee HC llBJll1CTC'Jl oepOllTHOtl. n o n.o6Hble c m1ca Hirn nOD.JJC)f(aT BOCCTaHOllJlCHHIO B cny4ae 

nOBblWCHliR eep O.!rTHOCTH HaJIH4H!! 6ynyillei1 Haiioroo6nar aeMOH np116blJ1H . 

.Henp113HaHHblC OTJlOii\cHHblC HaJIOrOBhlC ah'THRhl noBTOpHO oueHUBa!OTC!! Ha l<<lil<.!lYIO OT'1erny10 nary 11 np113HalOTC!! 

B TOH Mepe, n KOTOpOH CTaHOBl1TC!! sepO!l1'HblM , 'ITO 6yn.yw1:rn 11anoroo6naraeMaJl npH6blJlb ll03R0.fll1T B03MCCTl1Tb 

3TOT OT!lOi!,CHHblH llaJlOfOBblH <lKTHB. 

B em1411Ha OTJlOil\eHHOro llaJJOra onpe.ne.1JJlCTCSI 11CXO.!J.Jl 113 HaJJOf l)Bbl X CTaBOK, KOTOpblC 6yn.yr npHMCHSITbCH B 

6yn.yw.eM, B MOMCHT BOCCTaHOBJlCHll11 npeMCHHblX p C13H11U, OCHOBblBlliJCb Ha D.CHCTBYIOWHX liJlH no CYUlCCTBY 

nee.ne11HblX B D.eHCTBHC 3aKOHilX no COCTOJl li1110 Ha OT'leTH)'IO nary. 

OueHKa orno1KeHHOro 11aJJora orprtii\ileT Hanoroe1>1e noc.11en.crn1rn, cneny1ourne 113 c noco6il, Koropb1M rpynna 

HaMepeeiieTCll B03MCCHITb 11Jll1noraCllTb 6anaHCO!l)'IO CTOHMOCTb CBOHX aKTHBOD HJ1 11 yperyn11poeaTb 06 1narenbCTBa 

Ha KOHCU 01'4CTHOro ne pl·IO!la. 

Orno1Ke1tttb1e 11anoroeb1e aKTllBhl 11 o6113aTeJJbCTBa 3a•11nb1eaiorcll s TOM cnyyae, ecn11 HMeel\:il 10p1rn1·14eCKH 

3aKpenne1moe npaeo npoRO.!l.11Tb 334CT TCKYUlHX HaJ10f0BblX aKTl18(1B nponm TeKyw11x HMOrOBblX o6n3aTCJlbCTB H 

3Tl1 aKTMObl H 06113arenbCTBa OTHOC!ITCJl K HanoraM Ha np116 blnb, B3HMaCMblM OD.HMM 11 TCM ))(C H!'IJlOrDBblM opraHOM 

23 



rpy111w ~;tJAlllilltllii ((}-/()GI.>/(] T.cx11.1n(J,•111111 

l7pli \le•1<1Hltf/ K 11pnu1t •<)'lllO'l1/0li CQ1ip111tfo!itHOli h"um·,,~11011pu617l/llOi1 </JllHC:l//•orJt>li 0111•1e/11'1(•Clllll 

10 1«.:.:1;1b .11.:,"Rlf<' li. :m;.011 ~11r.111 11x.:>130111011J1 2026 ,•oc-la 

(Gi:i!. cy .. u Ubl np2J\.
0

/il1i1~ ":1..'HlJJ 0 11'biCJi'ic.1X p oL·c11itLr:.0lL\" py6;1ili, i!t.:Jlll lie y>. .l lf/110 IU:Ot!) 

c onHoro 11 1oro 11 e Ha.noroo611arae~mro npennp1-111nu1 , 111-160 c paJHbtX Ha11oroo611araeMbtX npeJlnpH!lTllH, HO ::irn 

npennp1111Tm1 HaMepeHbt yperyJ111poaaTb TeKyLUHe HanoroB1>1e 061ua1en bcTBa 11 aKTMBhl Ha Heno-ocHoBe 1rn 11 

peaJJHJauirn HaJlCJrUBblX aKTH BOB 3THX npennpHllTHH 6y.ueT ocyLUeCTBJleHa 0.llliOBp eMeHl-10 c noraweHHeM HX 

HaJJorOBbl X 06113aTeJlbCTB. 

8 COOTBe l CTBHH c Tpe60ll:\HMllMH Ha,1oroaoro 3aKOHOllaTe!lbCT&a POCCMHCl<OH <I>e.uepnUHH KOMnaHHll fpynn bl He 

MO)l{<!T 33'111Tbll3aTb CBOli HaJIOrOBbte y6blTKM 11 aKTHBbl no r e1<yweMy HaJ]Ory J)a npH6bl!lb npOTllB HaJJOr0BblX 

npH6blJ1eil M ofo13aTeJlbCTB no TeKyWeMy 'H<UlOfy Ha np1·16b1Jlb .UpyrHX l\OMnaHHH fpynnbl. n o3TOMY 11a.norOOble 

y 6 b1rn11 11 Hanoroo6naraeMn11 np116L>tJlb no pa3HbtM a1111aM .ue111eJJbHOCTH s3aHM03aYery He no!llleil\aT. 

(111) </J1111a11coobte <>oxoobt 11 paC.\'O<)M 

B COCTaR <lntllllHCOBblX D.OX0.!108 11 p acxonoa rpy nnbl BXO.!lRT: 

• npoueHTHblH .aoxo.u; 

• npou eHTHblH p (iCXO.!l; 

• np116btJib MJlH y6bJTOK OT nepeoueHKl1 cj>HHllHCOBblX llKTHBOB 11 <j>11HaHCOBhlX 0611;laTeJJ_bCTI:!, Bblpail\eltll blX B 

HHOCTpfl.HHOH aa.rtlOTC. 

npoueHTHblH .UO,XO,'l, H.1111 pllCXOll npH'.lHCleTCR C 11CnOJlb'3000H11eM MeTOUll 3cpcjieKT11B HOH CTaBKH npoueHTa. 

«3qHjleI<THOHflll npoueHTHa°ll ClllBKa» - 3TO CTaBKa, .llMCKOHTllpyt0wa11 pac•teTHble 6ynywHe .ueHeil\Hble BbinJJaTbl HJ111 

nocrynneHl111 Ha npOT.!l"iKCHl111 0 )1(11.Ullel\IOfO CpOKa JleikTBli11 qm11aHCOBOfO 11HCTpyMeHTa TO'IHO no: 

• BrulOBOH 6ai1aHCOBOi1 CT011MOCTl1 QJHHaHCOBOro aKTMBa; MJ111 

• aMOpTH311poaaHHOH CT011MOCTl1 <J>1rnaHCOBOfO' o6inaTeJlbCTBa. 

np.11 pac'!eTe npOUCHTHOfO .!lOXO.!lll 14 pacXO.Ull 3cj><peKTl1BH:lll npOUeHTHll.R CTaBKa npHMCl-111eTCR K Bt'JlH'lHHe BllilOBOH 

6MaHCOsOi1 CTOHMOCTM aKrnBa ( Korna llKTllB He llBJll!eTCR Kpe.!ll1THO_·o6ecueHeHHblM) 11JlH aMOpT11311p00llHHOH 

c1011Mocrn o6JJ3arenbcrna. O.uttaKo nn 11 q>HHa HcORblX aKn1ao0, KOTOpb1e crn.11 11 Kpe,'IHTHo- 06ecue..ieHHb1M11 noCJ1e 

nep1JOHa•1a.nbHOro IJPl13HllHl1R, npqueHTHbl i1 .UoXOJl paCC'IHTbl BaeTCll nyTeM np11MeHCHIUI 3cj>$el('ntBHOl1 npoueHrnoi1 

CT<Hl K11 K aenw111He aMop111311poaaHHOH c=ro 11Mocrn. cp1rnaHcosoro aKrnsa. Ecn 11 cp1rnaHcoo1>1i1 at<THB 6onbw e He 

llBJll!CTCll Kpe.ninHo-o6e.cueHeHHblM, TO pac'!eT npoueHTHOl'O .!lOXO.!la CHOBll npOBO.UMTCll ua eanoeoi1 OCHOBe. 

(11) Bo111azpl/J1ciJe11w1 pa6011111u1m.11 

0pi1 onpeneneHHl l BCJ111'11lHbl 06.!l3aTeJlbC1!la B OTHOWeH!·IM Kp3Tl\OCp0 111iblX B0'3Hafp<iil<.!1.CHl1i1 pa60HIHKClM 

IlllCKOHTllpOBaHHe lie np11MeH11eTCll, H C(•OTBeTCTily 1ow1-1e paCXO!:\bl np M3HlllOTC.R no Mepe OKa3llHIHI ycnyr 

pa60THMKC'IMl1 H BKJllO'latoT: 3apa60THYIO nnaTy, npeMM 11 II COUMM bllble CTpil>.OBbte B3HOCbl. 

{o) 011epat(1111 o wmc111rum11m'i na!llome 

npH no.rirOTOBKe cjHtHaHC.O BO f.I OT'leTHocrn KCliK.!lOH opratt11:sau~111 fpynnbl onep au1rn R BllJllOTaX, Ol'JJH'l<llOUlHXC.R OT 

~>YHKUHOH<u1bHOH BaJllOTbl («HHOCTpaHHble BC'IJllOTbf))), OTpili!iillOTCll no o6MeHHhl M K)'pCaM Ha .llllTbl conep111eHH!l 

3THX o-nepaUMH. 

)leHeiKHble llKTHBbl H o6'naTeJlbCTBa, Bbtpal!\CHHble B 1111oc1paHHOH sa11101e, nO.ilJleil\aT nepeC'leTy B BMIOTY 

OT'leTHOCTf.I no Kypcy, neHCTBOBaBWeMy Ha OT'leTHYIO .aaTy. 

H e.ae 11e11<Mb1e a KTHBbl 11 06113a1eJJ bCTBn, yY11TbteneMb1e no c11paee.amrnoi1 CTOl1MOCTH, Bbtpa;l\eHHOi1s11Hoc1paHHOi1 

sMIOTe, nO)]Jle)KaT nepec•1e1y no o6MeHHblM KypcaM, nei1crnosaaw11M Ha na1y onpe.!leJJeH Mll cnpaae.an11sol1 

CTOllMOCTH. H e.ueHeit:Hble CT8TbH, Y'lHTblBOt'Mbte n o HCTOpll'leCl\OH CT011MOCTH B HHOCrpaHHOH BilJJIOTe, 

nepecY1111>10a10Tc11 no o6MeH MOMY Kypcy Ha na1y cosepweHMll onepaui111 H He nepeC'!HTbtBlllOTCR !!Mee. 

Kypco 01>1 e pa3HHUbl , B03H11Klll0Ullle B pe3yJlbTaTe H3MeHel-i1111 K)'pCOB BCllllOT, OTpaiKdlOTCR B ·coc1aee n p 1·16hlJJl1 l·I 

y6blTKa B nept10.!l.e HX B031111KHOBeHllR H npencra11.neHbl B cocraee q>HH3HCOllbl X paCXO.!lOfl . 

.ll.1111 uellH npellCT<IRJlCH11H KOHC0.~11.!l11 pOBaHHOH (j>MHaHCOOOi1 OT'ICTHOCTH aKTl1Bbl H 06113aTe!lbCT0a no llJJOCTpaHHbl/11 

onepau1111M fpynnbt nepec'!HTb1RaK>1c11 n o 06MeHHb1M KypcaM Ha OT'leTHYl-0 na1y. Crn1b11 .nox onos 11 pacxonoa 

llepCC'lMTblBnlOTCll no cpe.JlHHM 06MeHHblM KypcaM 3a nep110.ll, eCJlM o 6MeHHble K)'pCbl cywec1aeHHO He MeHHJlHCb B 

Te•teHMe 3TOro nepHOlln, B npOnlBHOM CJlY'tne MCnOJJb3}'10TCSI o6MeHHble KypCbl Ha .!laTy cooepweHHll c.aeJJOK. 
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rpy//11" ~··!"11t7Hllii «Hvut>le T~Xl/(M(jt!ll/ )) 

np11.11e~C11il/H 1' tlf.'O.\lt'.ll(l'lllv'lirOli C0k/.'<11tj i:ill1(1 i1 1'01iL'<i41101t/lOr.(;11/IOll qmH,)H(Qt«) (i 011/t/t:/1111001111 

J(/ /lii.:illb .\/clOllf.?6, J1 7:.:L•l1 ~1/1ll/lllXCR JO 11/0Hll 2026 ct>C)a 

(c• .z cy11 .111,1 11p~u.:11w,; :cu1:>1 a 111h101•111x poccui1•r:ux py6neli . .:c1w He y111no110 11;,oc) 

Bo3HHKalOWl·le KypcOBblC pa3HHUbl npH3HalOTCil B npo•1eM COBOKynHOM .noxo.n.e H HaKanJ111BillOTCil B OTJlCJlbHOM 

KOMnOHCHTe B COCTaBe pe3epBit KypCOBblX p<t3HllU. 

OcHOBHOH o6MeHHblH KypC u.s, MCnOJlb",30!l!IHllb111 .UJrn nepec4eTa OCT3TK~·B B llHOCTp!IHHOH BMIOTe, COCTililJUUI: 

JJ.onn. CWA 
K011yM6Ht!CKHfi ne,·o* 

flo COCT OS!Hlf lO HA 
30 lllOHSJ 2026 rom1 

77,7539 
0,0.2262 

no COCTOR lllllO 11:1 

31 .nel\A6p11 2025 ro1rn 

78,2267 
0,02075 

OCHOSHOH cpe.UH11H o6MeMHbltt KypC u,s, HCnOJll>3yeMblH .ll.IHI nepeC'ICTa .ilOXOllOB 11 paCX0.!1.0B, COCrct!IJlSJJJ: 

Lloqn. CWA 
Ko.~yM6Hih.rnR neco* 

3l\ weCTb Mcc11uen, 

JnKOH'fHBWllXCSl 

30 11101111 2026 ro.irn 

76.3912 
0.1).2089 

3a UJCCTb MCCR uea, 

l~K(JH'fllDWllXCSI 

30 11101rn 2025 rona 

86,9642 
0.02074 

*e CBRJM c TeM, •no U.6 PcJ:> He ycrnHnB11 11niteT Kypcb1 KOJ1yM611i1cKoro neco K poc.c11i1cK0My py611lo, Kypc .naHHOi1 

11amOTbl pacc'11nb1oancn Kai\ 1<pocc-Kypc c 11cnonb3oeaH11eM Kypcos KOJJyM6t1ficKoro n e.::.o K .uo1111apy CWA, 
ycTaHoeneHHblX U.eHTpa.nbHblM 6aHKOM Pecny6.nHKH KonyM611R, H Kypcon llO.nnapa CWA k pocc11!1cK0My py6mo, 

ycrnHosneHHi>IX ll.6 Pct>. 

5 HcnoJibJOaa1111e paclfeTHblX oue110K 11 npo<f>ecc110HaJ1bH1>1x cy:amennil 

no11rOTOBKa l\OHCOJ111D.MpOB.aHHOtt cj>11HaHCOBOH OTYeTHOCTH B COOTBeTCTBHH C MC<l>O Tpe6yeT HCOOJlb30BaHHll 

PYKOBO.UCTBOM n pociJecCMOHa.JJbHblX cy>K.lleH11!1 , .nonyweHJIH H p ac'leTHblX oueHOK, KOTOpble BJlHillOT Ha TO, KaK 

npHMeHlllO l"Cil nono;KcHIHI y'leTHOH nOfllffMKH H B KCiKHX cy~·tMaX OTpaih'l\IOTCR aKTl1Bbl, o6l!3aTe.11bCTBa, JlOXOD.bl H 

pilCXO.Ilbl . <t>aKTH'leCKHC pe3yn1>TaTbl MoryT OTJlH1taTbC'il OT 3Tl1X oueHOK. 

AonyweHH» 11 c,!l.enaHH1>1c Ha 11x ocHoee pac'leTHble oueHKH peryn»pMo aHaJJH3HpylOTCR Ha npe11MeT Heo6xoAHMOcrn 

11x- 113MeHeHH». H3Me11e111rn n p nc'lernbrx oue111<ax npmHalOTC» e TOM orYernoM nepwo.ne, Korn.a 3TM oueHKH 6b1n11 

nepecMOTpeHbl, II BO ncex noi?.11e.ny10UlHX nep~1onax, 3arpoHyTblX )'K<'i1aHHblMM H3MCHCH11llMH. 

1'111cj>opMi!Ul1R 0 HaH6011ee BfliKHblX C)')fillCHMllX, ccj>opM upoeaHHblX 8 npouecce np11MeHeHJ1ll OOJIO:>t<CHl1H y4ernoi1 

OOJJHTMKl1 H OK&3C1BW 11X Ha1-160J1ee 3Ha111neJlbHOC BJlllllllMe Ha cyMMbl, OTp?.)lie HH ble n cj>HHaHCOBOH OT'fCTHOCTll, 

npencra1JJ1em1 B cnenyiow11x np11Me•ia111rnx: 

• npHMe'laH11e 3 · .llOOYillCHl1C 0 11enpepb1BHOCTH }lel!TeJJbHOCTH: MMeeTCil JlH HHcpOpM!IUMH 0 cyweCTBCHllOl1 

Heonpe.ueneHHOCTM, KOTOpili! ~10il<eT Bhl3BaTb 3H34 11Ti!JlbHblC CO~iHeHHR 8 cnoco6HOCHI npennpl1HTHil 

npo.nomKaTb CBOIO .ne»TeJ1bHOCTb Henpepb111HO; 

• np11Me4al-1Mil 4(t) 11 9 - cpOK nOJle3HOrO 11CnOJtb'30£WHl1il OCllOBHblX cpe.llCTB; 

• npHMC'IUHl1il 4(h) 11 17 - 1<MICCll<jillKaU11>I JlOrOBOpOB B03Bp<ITHOf0 JlH3HHra; 

• npHMe4aHl1il 4(b), 4(h) - KJJaCCMCJJHKaUHil .llOrOBOpOB OpOKaTa 06opy.noBaHHll K<IK .llOrOBOpOB 

onepitUHOHHOH apellD.bl; 

• np11Me•ta1111e 13 - OUeHO'f Hble pe3epBbJ B OTHOWeHll H TOprOBOtl ,!1.e61nopCKOH 31lll0Jl>l\eHHyCTM. 

Ot(el/IW c11p11aeOJ11taOti ClllOllJllOCJ/111. Onpene,1eHHble OOi!O)J\eHJHJ y<leTHO H nOJJMTHKH rpynnbl 11 Pll.ll pacKpblTHH 

rpe6yl-OT OUCHKH cnp<1BeD.Jll1BOH CTOHMOCTM Kil l\ <l>1-1HaHl'OBblX, rnK 11 HecPHHitHCOBblX aKTHBOB, H 06ll3aTeJlbCTB. 

npM OUeHKe cnp 11BCllJll1BOH CTOl1MOCTH aKT11Ba 11.1111 06i13aTeJlbCTBa r pynna npl1MeHilCT, HaCKOJlbKO 3TO BOJMOiKHO, 

11a6JJI0.!11leMhlC pblHO'IHble .llitllHble. OueHKM c n pase.nmrnoi1 CTOMMOCnt OTHOCllTCR K pa'3Jl l1'1HblM ypOBHHM 11epapx1111 

cnpane.nmrno·n CTOHMOCTM B 31\BHCl1MOCTl1 OT HCXO.llHblX .naHHblX, 11cnOJlb3YCMblX B paMKaX COOTBeTCTB)ilOlllHX 

MeTO.llOB oueHKH: 

• Y poeeHb I: 1<0111pyeM01e (1-1echoppeKrnpot1aH11b1e) ueMbl Ha 1rneMr111111b1e aKTHBbt 11 06n3are11bcraa Ha 

<IKTllBHblX pblHKax; 

• YponeMb 2: HCX0.!1.Hble .naMH1>1e, noMMMO KOrnp yeMblX UeH. np11Me1111eMblX nnR oueHOK YpoeH» I, KOTOpbre 

llBJISJIOTCll Ha6rno.uaeMblMH JJl160 Henocpe.ncree HMO (T. e. Talrne KaK UCHbl), m160 KOCBeHHO 

(T. e. orrpe.neJ1eHHb1e Ha oc11ose ue1-1); 
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rpy1111a K0Mt1<1Hllli II Ho<•?Je T i?\"HO•lit ll/I .'.' 

npll,\ (Cl/Q/lllR >: np(Hlc' . ..,-)'lllO~llOii CO,.;ptlli(O:HH(lll h'OlrC0 '11ti:l11pvGOllllOii </JllHflH<YuJ •) it O/ll'tifl/HOO l/l/ 

](I /11 €Cl/lb MeCRl(t:G, 3<1K(llflfllfllllll.X• ii 30 l/IOHfl 2026 200 <1 

(a.:c cy.11Mht 11p.:.J.:m<7<1•1iHbl 11 mwcR'<ax po,·<111ii:i<ttx py6ne1i. eC:nu He y w111« 110 11110<1) 

• YposeHb 3: HCXOl!HbJe .aaHHble !UHi at\Tl1B0B JI 06113aTeJJbCTB, KOTOpble He OCHOBaHbl Ha Ha6mo11aeMblX 

pb!HO'IHblX Jl311 HblX (Hetrn6mo.naeMbJe HCXOD.Hb!e L1a HHble). 

ECJHI HCXOJlHble .uaHHble, HCnOJJb3yeMblC ,!!Jill oueHKM cnpl\BeJlJl tlBOH CTOHMOCTM aKnrna HJIH 0611Jate.~ bCT6a, Mor yT 

6btTb OTHeCeHbl }( pa3JJHYHblM ypOBHllM 11epapx1111 c npmle.llJIMBOH CTOMMOCTll, TO o u eHKa c11paBell,Jll1BQH CTOHMOCTH 

B ueJJOM OTHOCIHCll K TOMY ypoBJHO 11epapx1rn, KOTOpOMY COOTBeTCTDYfOT MCXO.!l.Hble JlaH Hbte Ha116onee HH31\0f0 

ypo0H11, 110m11ou111ec11 cywecrneHHbtMH n.m1 scei1 o ue Hl\11. 

rpynn a npH3HaeT nepeBOD.bl Me)J\D.y ypoBHllMH MepapXllH cnpaae.ailllllOi1 CTOllMOCTH Ha 11aTy OKOH•laHl1ll one1·Horo 

nep1wna, e TeYeH11e KOTopo ro AaHHoe 113Me MeH11e 11Meno MecTo. 

6 Tiepec'!eT OOK'a33TeJleil l\OHCOJlllJlllpOBn HHOll <j>llHllHCOBO!t OT'leTHOCTll 3a npellblllYUllle 

OTYeTHble n epl10!lbl 

B Hacr oinuei1 OTYernocrn orpil)f\cHa KoppeKrnpoeKa cpaBMIHeJlbHOii HHcjlopMau1111, npe.ucranneHHOi1 e OT•JeTe o 

nem"eHHH n.eHe)fOJbl X cpen.cTB Ja 6 ~1ecsiuea 2025 ro.aa, o uenRx conocrne11Mocr11 nonxona K npenciaaneH1110 

.ueHe)J{Hbl X nOTOKO B no HHBeCTHUliOHHOH ll.ellTe.%HOCTH. Jll3 co ciasa crpOKH «np1106peTeHHe TOBapHo­

MarepHaJJbHblX ueHHOCT<:H .llJlS! uenel1 C03118HIH1 Oc.HOBHblX cpen.c1 B)) 11CKJlfOl(eJibl 3aTp8Tbl Ha C03!!llH11e OCHOBHblX 

cpe.ncTIJ, Me CBll3a liHble c .ueH1:;t(HblMH llOTOl\a~rn. BJJMllHllC y KinaHHbJX H3MeHeHHH Ha noKa1aTeJ1H 

KOHCOJIH11.HpOB8HHOr O OT'lera 0 .llBllJKeHHl111.CHeil<Hbl X cpt'!!CTB 3a 6 McC'!JUeB 2025 rona npe.QcrneneHo B T<16.r111ue: 

no Jl3HHbl M 00CJle nepec'!eTa 

OTYeTHOCTll nol\aJaTeneil 

Ja 6 Mernuen OepeC'leT Ja 6 Mecnuco 

2025 rona no1cinaren c!t 2025 rona 

l13MeBeHMe 3anaceoo 11. rornsoi1 np01lYKUl111 I 715 053 ( I 680 177) 34 876 
l13MeHem1e TOprOBOH H npoYeH K'pemnopCKOH 

3ll!l0JliKeHJiOCTl1 3 70 680 {11 98492 250 83 1 
noTOKll JlClleit>l:lblX cpe.UCTB OT 

onepau110HHOii n.enTeJJbHOcn1 µo ynnai'bJ 

Hanora Ha n~1161.>J.llh 6 499 821 ( I 800 026) 4 699 795 
1foCTblfi noTOIC )leHeiKHh l X cpc.UCTB OJ' 

o n cpaUllOHHOll .uenTCJlbHOCTll 6 431 027 .( 1 800 026) 4 63 1 00 1 
np1·106pe1eH11e TOBapHO-M8Tep11aJJbHblX 

ueHHOCTeH AJJ)I uenef:i C0311.aHl1S! OCHOBHblX 

Cj?eD.CTB (4 606 388) I 800 026 (2 806 362) 
llt1CTbl!t nOTOK' .neHeili'HblX cpellCTB, 

11CllO.rl h30B3H HhlX B llHBCCTllUllOHHOfi 

JlCSITCJlbliOCTIJ (5110785) I 800 026 (3 3 10 759) 

7 Honhte cTaH/lapTbl 11 pa31,ncHemrn, ewe He np11H!!Tb1c K' 11c n o.n h JoeaH1110 

np11 OO!lfOTOBl\e HilCTORUleH npOMeilo;YTOYHOH COKpaweHH011-KOHCOJ111ll11pOBaHllOH cj>11HaHCOBOH OT'leTHOCTH fpynna 

np11Me 1rnna Te i!ie no.nOil\eHHll yYeTHOH nOflHTl1KH, 'ITO 11 D.Jlll nonrOTOBKH KOHCOJ1Mlll1poBaliHOH cjl11HaHCOBOH 

OT'leTHOCTH 3a ro}l, 331\0H'IMBWHHCll 31 Jl,ek.a6p11 2025 ronn, 33 llCKJll01ICJiJ1eM npHMeHeHl1ll cneny1oun1x nonpaBOK K 

CTaHnapTaM, IK IYOHO WMX B c1rny c I ll trnapsi 2026 rona H He OKa1blB(lfOUli1X cywecTBeHHOro BJ1MRHl1ff Ha 

Qll1HaHCOByfO OT'!eTHOCTb rpynnbt: 

• «E}l(eronHb1e ycoeepweHCTBORaH1111 cTaHn.ap·1 oe <Pmta iicoeoi1 OTYernocrn MC<DO - TOM I I»; 
• nonpanKH K MC<fJO (IFRS) 9 «¢11HaHCOBblC HHCl p yMeHTbJ)) 11 MC<PO (IFRS) 7 <«l>11 11aHCOBble 

llHCTPYMCHTbl: pacKpb1Tl1C 1rncpopMau111m. 

li1J111e11e1111n ic cywecTB)'IOUUl/11 CTaHn.apTllllt, lie BCTyri11aw11e B CllJJY II HC npm1em1eMhlC fpynno!t LlOC(>O'IHO 

P11.!l HOBblX CTaH11.aproe BCTynaeT a c rrny imsi ro11.osb1x nep11ono e, Ha111-111aiow11xcsi c I llHBapR 2027 rona 11 noJ.aHee, 

C B03MOIKHOCTblO Jl,OCp04HOfO np11MeHeHMll. rpy nna He OC)"UleCTBJ111fl3 .D.OCp04HOe np11MeHeH11e )'Ka~aHHblX H11)fi C 

HOBhlX CTaH!lllpTOB M nonpaBOK K nei1CTB)"IOUlHM cra1rnapTaM npH n o11.roTOBKe naH JiOH KOHCOJ1 H.lll1po11aHHOH 

npoMeil\YTO'IHOH cjJH HaHCOBOll OT'leTHOCTl1 M atlaJJM311pyeT B03MOiKHOe BJlMIJHMC 113MeHeHl1H Ha ¢11HaHCOBy10 

OT'le I I IOCTi,, 
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lpy1111<1 K«w1n11111i "Huvl'i? 7i .rn,1.inz1111» 
{/p11.11e l/aHllfl" 11p<> 11e ... :w110•111oi1 Ct>.;p<1/1/l:llHOzi i.:01,.;:o ,111( l11p,llMl/llOli </JllllGlltY•6•.ili Oill~~ll/ lj{<(/lllt 

](I w,, (//ib A/o!CRl/~G. ]{i~{'1/l/l/n1111cffJ1 30 Ilk)~}/ 2()26 i'OOt1 

(G..,-c cyu11<.>111p.:J .. :111 .. ;,;:1tnb1 o lll bll~if'lcU· poc:.:.111/t:;.:ux py6ftr?-1I, t!L ... 111 ue y;.\ JJiiHO 11uur.) 

• HoBblH craHDflpr MC<l>O (IFRS) 18 «OpencrneneH11e 11 piiCKpL1r11e l1HC~lOpMau1111 e cp1rnattcouoi1 
OT'leTllOCTl-1»; 

• HOflhlH crattnapr MCCDO (IFRS) I 9 «)lo•1epm1e opra11113auim 6eJ ny6m1•1ttoi1 oraercrneHHocrn: 
pacKpblTHe HH<jlOpMau11 11». 

8 Onepau11011ttb11.~ ccrMeJJTbl 

PyKoeoncrnoM rpynnbl attan11311py1-0rc11 n0Kinare11 11 .ne11Te11bttocrn rt!orpaq111LJecK11x cerM eHroe - 11e11Te11bHOCT11 Ha 
reppMTop1111 Pocc11l1c1-.:ol1 <t>e.nepau1111 111rnoc1pattttoro no!lpa3n.e11ett1111 (cj>1rn11ana e Ko11yM01111). 

MttcpopMaUMR o n0Ka1~re1111x np116b1111-1/(y6btTKa) cerMeHroe 31! 6 Mec11uce 2026 rona 6eJ y4e1a ettyrp11cerMewrnol1 
pt-ail H3aU1111: 

)].eSJTeJJbH0CT6 
e Pocc11i1c1rnii HttocTpa1rnoe 

<l>eAepa u1111 nonpa311eJleH11e 
Bb1py<1Ka or attewttux noKynarene!-1 IO 334 976 237914 

Me>Kce rMeHTllUll pean M3rt u1111 

Ce6.:cro11MOCTb npomnK (6 784 259) (168 652) 

Ba.110R::t fl np116bJJJb 3 550 717 69 262 

KOMMep4eCK11e, anMHH11crpan1BHb1e 11 npo•111e pacxon1>1 (778 170) (36 744) 

Oncpau110HHaSJ np116b1Jlb 2 772 547 32 518 

¢HHaHCOBble AOXOllbl/(pacxoAbl), HeTTO (1 804 742) 14 09 1 
np116h1.Clb AO Hl'IJ10roo6no,\\e11m1 967 805 46 609 

Pacxo.n no Hanory Ha np1-16b1J1b (244 35 1) (904) 

n p 1161>1.•1b 3a ron 723 454 45 705 

H11;i1e npe.acras.l!eHa 1mcpopMau11ll o ee111-14 11He aKTllBOB 11 06i13a1e11bCTB cerMeHTOB Ha 30 lfJ-OHll 2026 ro.na 6e3 y4era 
KOHCOJJHnau110HHblX KOppeKTHPOBOK. 

8Heo6oporttb1e aKTHBbl 

06opoTHhle aKT11Bb1 
,l:lonro.::po•1Hb1e o6llJare.%cTBa 

KpaTKocpo4Hbte OOJ13areJ1bCTBa 
Kamrra.n 

,lleHTeJJbllOCTb 
·a Pocc11flc1~oi1 

CDe.nepau1111 
26 276 054 

15 9 14 283 
10 446 984 

2 I 630 373 
10 112 980 

J1HOCTp3HHOe 
nonpa3nenettuc 

68 
918 408 

51 I 025 
407 45 I 
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lpyi111a Ko w1i11111i1 «HoGi,re Tc:r•1t111o;;i111 .~ 

np11.11<:1it1kllfl I\ npO\lt'.•.iy111o~kOli C•.i1.p!111fcllllOli l\Ol1Cf"1lt(llt/i•.ll>t11mOii rjJUl/<?h<': (11J<iit 011111i/llHQClllll 

1Q 111.:.:mb .ltc.:lll/iC. JG..:011•//ll'/lll/\"<JI 30 lt•M:>1 2(}26 ?t'Qi? 

(6.:i cy•w1>111p;a.;111.;f1.1.;"bt a 1111>1c11•1<1x por'11iici.:ux py6,e1I. ecni111e .1-.-.11,;110 llhve) 

9 Oc11osHb1e cpencTna 

no cocT01111mo na. 30 JHOH}J 2026 rona 11 3 1 iteKft6p!! 2025 roD.a ocHOBHbJe cpe.!l.cTBa fpynnbt npeitciaeneHbl 

cne.ny10UlliM o6paJoM: 

flepao11a•1n1111uan c111011.11oc1111> 

Ha I 11Hsnp11 2025 
00CT)'nllelme 
rJeptl~O.il 113 fOTO&Oil 

npo.1y1<u1111 B OCHOBlll.>le 
cpencrnn 
nepe~leUICH~le 

B1>16b1n1e 

nepcc"feT o oamuT)' 
OT'ieTHOCTll 

Mn;u1c]u11ro 111111 A<t>nn 

Ha 30 11101111 2025 

Ha I nHeapn 2026 
n o..:rynnc1me 
rtepe!l<\11 H3 rm ..:>ooi1 
npO!l)'lOlliH B OC.HOllHhle 

cpc.JICTDa 
nepeMC!JlCHl1C 
B1>16b1T11C 

ll ep~C'leT 8 BMl0Ty 

34 102 

34 102 

34 102 
I 523 

3nu111111 11 
COOP\"A>CHllll 

682 126 
32 852 

714 97.S 

735 929 
12 992 

Ma1111111i.111 

0GopvD00111111e 

19 171 130 
617 326 

4 6(16 388 
9 172 

( I 689 608) 

(6 617) 

22 707 791 

27 172 123 
813 818 

5 543 595 
2 857 

(1 961 492) 

lh 30 111-0H!l 2026 35 625 748 92 J 31 570 901 

3JJall llll II !\'l :lllllllthl 11 

1111.1c. py6.1.:1i 3cM,111 coopva:c1111n 06opy11oa111111c 
Hni.:011ne1111n11 m11op11111Jnt(t111 11 

06ec111me1111e 

Ha l 1rn1rnpn 2025 
H::i'l11c;11~H1 1e aMopnna111111 
nepc~1e1ue1rne 
BL-1~b1rne 
r!ep<'C'ICT ll l\l<a ;a·1 CJJeH D 

Rll.JllOTY OT'lenwcnt 

Ha 30 111011!1 2025 

Ha I 1111onp11 2026 
Hn'rncne1111e aMop111Ja111rn 
nepe~1Clill~Hl1e 
Bi.16i.1rne 
nep.:.:•11!T no~;1JaTen.:11 o 
B::lillOT)' OT'JCHIOCTH 

13i..c5b1rne "cj11rn11a,%1 

Hn 30 11101m 2026 

Ocmai110•11m11 Cllf(llf;\/OClll/J 

Ha 1 n11011p11 2025 

Ha 30 11101111 2025 

Ha I !lHBap11 2026 

Ha 30 111oun 2026 

34 102 

34 102 

34 102 

35 625 

(11 5 119) 
(15 642) 

(130 761) 

(160 039) 
(23 349) 

(183 388) 

567 007 

584 217 

575 890 

565 533 

(3 674 483) 
(I 096 327) 

(2 751 ) 
306 032 

(4 467 529) 

(5 369 037) 
(I 940 ()41) 

(855) 
427 297 

(6 883 236) 

15 496 647 

18 240 262 

21 803 086 

24 687 665 

Atrr11n u 
oc1101111t.1c cpop.ue npaua 
cpc11c-rna 

371 069 
9 371 

20 767 
(28 444) 

(2 468) 

370 295 

393 050 
91 779 

12 631 
(10 737) 

5 

llO.%lOOllllllll 

674 750 
227 621 

(29 939) 
(3 195) 

(18 833) 

850 404 

877 201 
108 113 

(15 483) 
(35 044) 

(6 260) 

486 728 928 522 

ll po'!ue A1...-rnu o 
OCllOOll-h(C <)>opMC npnea 
cpe11cr:on no.rib30oa 1t 1111 

(179 166) 
(9 425) 
(9 143) 

I 336 

317 

(196 081) 

(209 653) 
(9 329) 
(6 744) 

5 013 

(220 713) 

191 903 

174 214 

183 397 

266 015 

(130443) 
(57 807) 

11· 894 
356 

(176 000) 

(2 17 060) 
(97 382) 

7 599 
10 668 

(296 175) 

544 307 

674 404 

660 141 

632 347 

lhoro 

20 933 177 
887170 

4 606:388 

(I 72 1 247) 

{9 085) 
(18 833) 

24 677 570 

29 212 405 
1 028 225 

5 543 595 

(2 007 273) 

s 
(6 260) 

33 770 697 

11Toro 

(4 099 21 1) 
(I 179 201) 

307 724 

317 

(4 970 371} 

(5 955 789) 
(2 070 701) 

442 978 

(7 583 512) 

16 83.3 966 

19 707 199 

23 256 616 

26 187 185 
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rp)'t/11<1 l<'t>llllOH llit « fi.:,,u.1e ]';;,n1(1nOi'l lll v 

np11.-11e•1a111/J/ k' np•'-lf -....-y1110~11oi1 t'O•'f-'011/iHHOli f..'01/Cv"ltOllp ijr,(1111101/ </)l(HGllCO!iOit 0111~€/llHOClllll 

30 111ec·111i, .ltl!<'>11Jt!G, J(lh'.Olt~l tll/1111.\'Cfl 30 111u r1R 2026 i't'O(I 
(ii•.? cy.<t·1tb1 npr.:J.:111<71~ 1.:111>1 <J mM•n•wx p<>cc11 1ic~·!lx py fineii. eo11111e y1c,1.la110 11110<!) 

3a wecTb Mec11 uea 2026 ro.ua aMoprn3au1101111b1e OT4MC11e111111 6b111 11 0Tpa·Me 11 b1 a cocraae ce6ecrn11Mocrn M 
anM11 11 11c-rpaT11BHblX pacxo.uoa n pa3Mepe 2 059 472 TblC. py6. 11 11 229 TblC. py6., cooreercrne1mo (Ja wecrb 
Mec11uea 2025 ro.!la: I 172 594 n,ic. py6. 11 6 607 TblC. py6., coornercrne11 110) (npMMe'ra111-111 2 1 11 22). 

no COCTOllHHIO Ha 30 MIOHll 2026 ro.na fpynna nepemuia B ape11.ay MClWl1Hbl 11 o6opyJJ.OBllH11e OCT<ITO' IHOH 
CT011MOCTblO 20 081 365 Tb!C. py6. (Ha 31 )leKa6p11 2025 ro.na: 18 865 459 TblC. py6.) 

rto CTpOKe «nepeno.n M3 f OTOBOH qpo.nyI<U1111 B OCHOBHble cpe.ncrna» OTplliKeHa peKJ1aCCHcjH11<aUl1ll 113 COCTaaa 
3anaCOB ycraHOBOK 3JleKTOUeHTpo6eiKHOfO nbrpy;1rnoro Hacoca, np0113Be,!leHHblX fpynnOtt, np11 npe.nOCTilR,qeHl111 HX 
e npoi;ar Kn11e1naM fpynnb1 , a TOM 411cne c 11cnoJT b'.losa1111eM noroaopon ao3epaTHoro JJH311Hra. 

rto CTpOKe «8bl6blTJ1e» llpeHM)'LUeCTBellHO OTplliKeHa 6a.IJaHCORC\ll CTOl1MOCTb OGbeKTOB OCHOBHblX cpeD.CTB npH 11X 
cn11catt11H a cny•1ae npH3HaHHll 11erO.!lHblMl1 iin 11 .naJTbHei1wero 1-icno11b30EHIH1ill . n ocJ1e cn11ca111111 npoH:s11on11rc.R 
pa:~6opi;a OCHOBHblX cpe.!lCTB, onpe!leJrneTCll B03M0;f.;HQCTb 11COO.nb30BaHl111 OT!leJlbHblX Y3!10B 11.ner anef.l. rtp11 rOJ1Hble 
K 11cnon 1>30BaHHIO Y3JJbl 11 neTaJJl1 np11HHMC\IOTCll K y•1ery no CTOHMOCTl1 BO'.lMOi!\HOro HCnOJl b30BaHl111, HO He Bbl We 
6a.IJBHCOBOH CTOHMOCTll CnI-ICblRaeMoro o6beKTa. Heno-pe3)'llLTaT OT Bhl6blTl1ll OCHOBHblX cpe!lCTB orpaiKeH B 
cocraoe npoti11x .noxonoa 11 pacxonon (np11Me,1att11e 23). 

A1a1111ob1 a <f1op.~1e npaaa 110/lbJoomwR. AKrnBht e cpopMe npaea no.11L1oea1111si npe.nciaR11eHb1 ape11nosaHHhIMH 
'.leMeJTbHbtMl1 Y'lllCTKal\m, ocj>11cHblM11. npo1neo11cTBeHHbtMH 1-1 CK.1JallCKl1MM n0Mewe11!111M11, 06opyttosam1eM, a Tal\ij\e 
Tp<iHcnoprH1>1M cpencTBal\m n m1311Hre. )loroeopbl apeH11b1 '.l:\KJJI04eHbl Ha cpoK QT 11 Meclluee, c noc11eny1ou1eti 
nponottrau11eti, 110 49 ner (apett11a 3eMe!lbHL1x y•iacrl\oa). MH<jiopMaU11fl 06 1nMe·11eH11H cro11Mocrn al\rneoe e cjlopMe 
npaaa no;lb'.lO&aHHll npe.ncraane1rn e T<161111ue: 

3JlllHllR II Mawtrnbt 'u Tpa11cnopnth1e 
3 eMJlSI COO~l'.it\l:HllSl o6o~l'.ll0Blrn ne c~e.1.1crea Jhoro 

n epOOllll'lflllbHflll Ct/10/IMOCnllJ 

1 RHB!lpll 2026 ro11a 60 468 459 609 312 597 44 527 877 201 
np110GpCTclll-lll 93 348 12 062 2 703 108 113 
Pe101n.:,c111jrnuwp011nHo B OCHOBllble 
cpe.n.: 1 an (2 857) ( 12 631) (15 488) 
BbtOblTHll ( 14 153) (20 891) (35 044) 
Mo'li.t1l 1•1 ~nu11 H A<1>nn (I 873} (956) (3 407) (24) (6 260) 
30 111-0HSJ 2026 fOflll 44442 53 1 110 318 395 34 575 928 522 
HaK011ne1111a11 fLHOp11111Jmc11J1 11 31rn111111 11 Maw11Hbf 11 Tp:rncnopTHb1c 
06ec1ce11 e1111e 3eMJISI c·oo~v~e111111 06o~l'.nosn 1111e cpeJJcrna !-!Toro 

I HH B11 p11 2026 rona (22 903) (132 970) (46 725) {14462) (2 17 060) 
AMopnnnuHot1Hb1e 01"1ttcneH11l! (I 856) (60 9 12) (30 872) (3 742) (97 382) 
PeK ~;;c..:w<j>HUlipOBllHO ~t<".itny 
rpy1111a~111 856 6 743 7 599 
Bh•6b1T11ll 5 836 4 832 10 668 
30 111-0HSJ 2026 rOJ\ll (18 923) (189 050) (76 741)- {I l 461) {296 175) 
Oi.·111a1110•111on c mo11;11oc1111i 

Ha 1 llHB!l~ll 2026 rOJ\ll 37 565 326 639 265 '872 30 065 660 14 1 

Ha 30 11t-0Hn 2026 ro1rn 25519 342 060 241 654 23 114 632 3·47 

l1HcpopMau1111 b cyMMe npoueHTHblX pacxOD.OB, np113HaHHblX B OTHOWeHHl1 apeH.UHblX o6ll3aTeJTbCTB, npe.nCTaflJleHa 
II n pHMe'laHHH 24. 

06pe;11e11e111w. OcHOBHb1e cpcncrna 6blJJM nepe.uai1b1 n Janor n paM1<ilx 1<pen11THbIX cornaweHHH. no cocro11111110 Ha 
30 HIOHll 2026 ro!la 11 ) 1 11el\aGp11 2025 rona 6MaHC.Ol\rtll CTOMMOCTb OCHOBHblX cpettCTB, nepen.a HHblX 8 3ai1or 
Kpe1111THblM opraHH3aUHRM. COCTi\BMJla 330 55 1 TblC. py6. 114069 I4TblC. py6., coornercrneHHO. 

TaKil\e 6b1no npettocrnn.netto 06ecne'le1rne mn1111roab1M KOMna111rnM a n1me yJJ.e.pnra111111 HMM <popMa.nbttoro npaan 
co6cTBeHHOCTl1 Ha nepe.naHltble oGbeKTbl [) Tet1eH11e llOfOROpa Jl l1311Hra. n o COCTOllHHIO Ha 30 HIOHll 2026 rona 11 
3111ei;aGp11 2025 rona 6anaHCOB;lll CTOHMOCTb TaKHX OCHOBHblX cpe.ncrn coc1a01ma 698 473 ThlC. py6. H 542 979 
TblC. py6., COOTBCTCTBCHHO. 

10 Hc~rnnp11a.flb 1Ib1e aKT11s1>1 

n o cocro>1H1110 Ha 30 1110H11 2026 roll.a rpynna yYMTblflOCT B cocrane 11eMarep11anbHbIX ai--r110oe npirna Ha ucno.!Jb30BaHMe 
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rpym1a l\fl.\111t1H11i1 ,·: Hooi.1e T.:x11nqo i'lt1t» 

n p11Mi!'l<1Hl1R K 11pot·ll!'"<'Y lllO'lll<1li l:O•',')Olt(i!HltOli K!:>llCM11011pO.;t111itOli r/11otaHl'OGOti 011tl/e111H1iClllU 

JC/ llto?CJ//b ,l/t!Cill j iG. :Ja/\Olll/11611/lt.\'<"fl 30 1110•111 2026 <'Oc-la 

(.;,;,; cy,.11M1>1 11p~·J-~111,1r. <1.:111>1 a mr;,1C11•1,u po.::.:111i.::1<11x py6·1e1/. e.::m1 ue y1o:.n mw 1i11ve) 

nporpaMM HOfO 06ecne11eHMll 6rmaHC(IBOH CTOllMOCTblO 2 395 TblC. py6. (Ha 31 !lekll6pll 2025 rOila: I 907 TblC. py6.) 

11 npo'-111e BHeo6opOTHblC atCTllDbl 

no cocTo.s1H11t0 Ha 30 1110Hll 2026 r o.na 11 31 zieKl'IGpii 2025 rona rpynna onJJan1JJa aBaHcb1 Ha np110Gperett11e 
BHe.:•6opo·1 HblX UKTMBOB B pa:iMepe 81 409 Tb!C. py6. H 32 703 TblC. py6., COOT Bel CTBeHHO. KpoMe rnro, B COC:TaB np0'111X 
eHeo6oporn1>1x aKT1moa aKJ1104eHa cyMMa BblllaHHoro 6ecnpoueifrnoro Jai1Ma 11a cpoK 60.nee I ron.a n pa3Mepe 5 133 
ThlC. py6. 

12 3anacbt 

Cb1pbc H M~repHMbl 
fOT\•R~ll np0.!1)'KUl1" It Tvf1:lpbl .nnA Ot'p~npCl!J <i;l;lf 

Ma1cpmu11.1, n epem1Httb1e B nep~p<t601Ky 1in CTl•potty 

Httaemilpb u .l;c•JHlk1ueHH1>1e n pHH!L1\Jlc:11o!OCTH 

npo•tMe 3(1flaCbl 

H Toro Ja n llCb l 

30 lltOHH 2026 

6 453 751 
84 1 646 
244 585 
256 803 
176 036 

7 972 821 

31 ael\a6p11 2025 

5 355 524 
876 916 
819544 
236 231 
175 213 

7 463 428 

B COClaBe Cblpbll M MaTepHMOB npe.ucrnRJleHbl JanaCbl, HCnOllbJ)'C~lble B KalleCTBe OCHOBHl>IX KOMllOHeHTUB 
npotnso.u11Moi1 npo11yKuH11. B c.oc1ase npo'I HX Janarns npe.ucraR,1ettb1 npo1111e acnoM01 aTeJJbHbte MaTep11anb1. 

13 )le611ropcKaSJ JaaomKeHHOCTb 11 annHCbt Bbtll:IHHble 

HHqiopMaUHll o cocrnee rnprosoii 11 npo4eA n.efoiropc1<0H. JMomKeHHOCTH npe,1crnnneHa il ra6J111ue: 

111blC. py(;r, f. li 30 lllOHll 2026 31 J1CK:16 p!l 2025 

ToprvBJH J1e6mupChilA Ji1.l!OJ1;KCHHOCTb (:1) 6 .660 276 4 808 889 
PcJt>.pa no t):.1c 11.niteMb1~ 1 Kp e,1\HTHblM )'OblTKaM (15 520) (9 037) 
·Hroro <j>1rnaHcoenn JJe611TopcKnS1 3ll/IOmi-;eHHOCTb 6 644 756 4 799 852 

n epen11arn no H.llC 
HllC K BOJMeweH11t0 

npo•1:\ll H<"<IHm:lH\'C•Bnq ne6m upco; ,1q 3(\Jl(Hi;+;cMHOCTb 
l 'h o ro He$11ttaHCO ttnS1 ,neG11ropCl\llSI 3ll/IOn'tKcMll OCTb 

Hroro JJe611ropci.:11rt Ja,nona;eHHOCTb 

M.ttcfJopMaUHll o s1>1naHHbtX asattcax npe.ucraRJJeHa e raomme: 

AMHChl lll.1,~f!HH l>I C (6) 

1-IToro llBllH Cbl Bbl/IHHllble 

20 662 51 959 
4 924 8 727 

50 35 1 39 542 
.75 937 100 228 

6 720 693 4 900 080 

30 lllOHSI 2026 31 JJeKn6p11 2025 
304 642 202 778 

304 642 202 778 

ViJMetteH11e pe3cpsa non. OiKBnaeMble Kpe.u11THb1e y6b1Tlrn npencrnBJJeHo·s ra6J111ue: 

no COCTO!flllltO lfll ttn'lan o n ep11011a 

l--IJ~1e 11eu1rn peJepaa, or11ecc:HHb1e 1111 c l.fern 

npMllhlllCH H )'Obi l'K\l!J 

no cocro11H1110 tta l\OHeu n epu onn 

3n w eCTb MCCSIU.CB, 3a LUeCTb MCCSIUCB, 

311 KOH'l ll BWllXCSI 

30 111o w11 2026 ron a 

9 037 

6 483 

IS 520 

3llh'.Oll'lll 8 WltXCSI 

30 lllOll!f 2025 rO/lfl 

13 658 

8 306 

21 964 

(a) no COCTORHl1IO Ha 30 •tlOHll 2026 fO.!la 11 31 .!leKi:1Gp11 202.5 fOlta ne6HTOpCl\flSI 3MOJlil\eHHOCTb rpynnbl COCTOl1T B 
OCHOBMOM 113 33!lOJJ>KeHHOCTl1 3ll l\33lll1KOB no 01..:aJaHHblM ycnyraM apeHJlbl, cepB11CHOro 06cny>1rnBaH1rn H peMOHTa 
HaCOCHblX ycraH000K. B COOTBen:TBl111 c n.orouopnMM Oh.<W3HIUI yc11yr, 3llll0J1)1(eHHOCTb noMeil\lff noraweHl1!0 B 
re11eH11e 30-60 nttett noc.ne nonn11catt1rn aKTa. 

(6) n o cocrosiH1110 1-1a 30 1110Hll 2026 ro11a 11 31 11eKaGp.s1 2025 rona n1>1naHHb1e asaHCbl 11 KJJ10'1a10T npe11on11ary 3a 
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Tpy1111a KO~t11<1H111i ••Ho1'i.1e Te.\.H("'Oi'1t1111 

npnHe•1a11/IR "np1;<11'.i,(i'/llOl/l/Oli CvK/'<11t(.::H110li Kt',HCO.ql/Ollp<'<>((H/fOli </Jlllla/r(1)rJOtl 01111/oWIHOOl/11 

Jn 111r..::mb .\/e.;J111<'u. 111•; 011111r"t•lll.Yt.'il JO 11101m 2026 ,'u<~<7 
(i;.;.; cy.11111>1 l1JN1k111i11»1.::;ib1 o mbi<R•tax p,..,:,;111/c1o.11x pyf.q.;i1, t!c.w ue yi,-.1J.?110 11110~) 

Marep11a.%1 Dllll npo1neoncrna 11 yCJiyrn npo113aoncrneHHoro xapnK-r~pa e pnJMepe 304 642 TbJC. py6. 11 202 778 
TblC. py6., COOT6el CTBeHHO. 

AHiu11n noneepiKettttocrn rpynnbl Kpe!l.JffHOMY M BMIOTHOMY p11cKilM, a TaKil\e 11HcjJopMaU1tS1 o npocpo'leHHblX cyMMax 
Tuproeoi111 npo'leH AefoiropCKOft 3aJl0Jl)t(eHHOCTM np11BeL1eHa B np11Me'l::lHHH 27. 

14 npo<llJe 060pOTHbl e HITTllBbl 

B 2026 ron.y corpy.111111KaM npeaoc1aR.r1eHbl 6ecnpoueHTHbre 3'1HMbl Ha cpoi< AO I rona. no coc10JlHl110 Ha 30 1110HJ12026 
rona 3aL10.11>KeHHOCTb cocraerrna I 685 TbIC. py6. 3ai1Mbl He o6ecueHeHbl u 11e npocpo'leHbl. Ha JI ne1<11GpJl 2025 rona 
JailOJlll\eHHOCTb no Bbl!laHHblM 3ai1MaM on:yrcrsoeana. 

15 )1,e11e~KHhlC cpellCTBa 11 llX 3KBllBllJ1Clffbl 

JleHciKHhle cpt.n.::rnn Ha c•1c:1ux B Gaui;:1x 11 py611ijx 

JleHcih Hhle cp~.i! C I hi! Ha C'iCI «X IJ foH K,\X 8 HHOCl paHHOil nnmore 
}lelll")f(Hble Cpt'.!!CTBa B l<tiCCC 

lhoro JJ.CHea>Hh1e cpen.cTna u 11x 31'B11anJJeHTbl 

30 1110Hff 2026 

854 853 
I 159 

435 

856 447 

3 J J1eKri6p11 2025 

1 026 840 
284 
281 

I 027 405 

no COCTOlll!lllO Ha 30 Ml-OH$! 2026 ro..aa M 3 I ne1rn6p11 2025 ro..aa y rpynnhl OTCyrCTB)'fOT AeHC/KHble cpellCl Oa, 
orpaHll'leHHble B 11cn0Jlb306l\HIHL AHafJM3 nonaepi!\eHHOCTH r pynnbl KpelllffHOM)' pHCk)' paCKpbrr B npuMC'iUHIHI 27. 

16 Kan11TaJJ 

Yc111aa11b11'i K(IJ/ l/111a11. Bemi'lHHa ycraoHoro 1<amrn111a 000 «Hoeb1e TexHOJ10nrn» 11 no cocro!IHHIO Ha 30 Ml-OH!! 
2026 ron.a 11 31 .ue1<e1Gp11 2025 COCTaf\JlJleT 1 128 TblC. py6. 

fle1'0lllllpo1111py1011(lfJ/ 00.'IJI y •taClll/111. HeK01!Tpo.n11py1owasi AO.!JH yyacrnH B03H11KlleT B CBS1311 c H'1JIH'JMeM KOHTpom1 
uan KOMnaHHeH 000 <cnK «HOBble TeXliOJIOr1111» np11 OTC)'TCTBHM cpopMaJlbHOH JlOJl li BJJa.neHMJl. M3MeHeH!-l!I 3a 
UJeCTb Mecm1es 2026 ronn npeACTiiBJl!llOT y6bITOK, OTHOCJIWl111Cll K HeKOHTµOJ111pyiowei1 none y'laCTl1ll, B 1- 525 TblC. 
py6. (weCTb MCC!IUeB 2025 ron.a: 351 TblC. py6.) 

Jl11a1u)e11 iJ1>1. 3a w ecTb Mec11ueB 2026 rona .n1rn11.ueHnb1· He pac11pe11e1111111-1cb 11 He Bbtn11a<111enn11cb. B 2025 rony 
pac11pe11e.TJe1t1.tl 11 llblllJla'leHbl .U11BHAeHnhl )''l8CTlll1KaM 000 <CHOBbJe TeXHOJ10r1111» Ha 06wy10 C)'MMY 
17 534 TblC. py6. nponopu110Hafll.tHO .llOJlilM HX )''l3CTMil B )'CTaBllOM Kamnane. 

17 KpeAnThl 11 JailMhl 

Do cocTOJ1H1110 ua 30 111-0HJl 2026 rona 11 3 l ne1rn6pR 2025 rona rpynna 11MeeT c11eny1-0!l111e HenoraweHHble cyMMbl 
OCHOBHOro n.onra M npoueHTOB no Kpe.rr111aM H JaihtaM: 

llivlC. p )'6·'iili 

Kpnn;ocpo•1Hb1e 1"peJI11Tb1 11 JniiMbl 

- 1<peil11111b1 6n111<oa 
AO Al> «POCCllJ!)) 

AO <cAJlb<lJA-EAHK» 

- 0M11y111e1111b1e 11111/Jpoob1e 111111n11cooble 

GKlllllGbl 

- Kpn111,.;1>cpo 1111nn l/(ICJ11b ilOJUOCpO•lllt.IX 

OOJ11/Zfll(llli 

• 0 1/111/Ult! Ollt!p fl/(llli fJOJIJf'<l/111/0lO 

II //J/11/;(f 

- 1<pa1111•<>cpo•man •111c111u i>o112c>cpo•111 MX 
Kpl!iJl/111(10 II )(ltiNOO 

,llelicrny1ow11c 
npoueHTHble CTfiBKll, % 

Kmo'l. c1,1a::a + 2,9% 
Kmo'i. c1 o.1r11;n + 2,0% 

19,50% 

Cpo1c: 
nornweH1111 

2026 
2027 

2026 

30 Jt10Hl1 31 nch:n6pn 
2026 2025 

11740762 7 528 428 

2 560 344 I 300 737 
I 625 318 I 300 737 

935 026 

503 461 998 854 

7 076 742 2 779 247 

323 855 308 342 

I 276 360 2141248 
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I'py1111a 1':0AJJ1<11t111I « /1013n;e T e.n10,10?11w1 

flp11Mel/GHllJI K 11p0. 11 /' •. w(VlllO~ltOU t'O•';><ll•foWHO lt KOltc'OMIOll/)(u~Ol/JIOll cjJ11HOllC06tilt 0!11'1€/lllt0<-11111 

'J(l l/liC/11/:J /.l o!O:Jll/o?6, 301'011 'flt1111/11XOI 30 11/tll!JI 2016 i t>t-lo 

( G.;t! C)'.\Whl npo?Ol'/llOr.,1.;.H/:JI a /Ub/C>t'l•1X pc>a11ii.:1,11.T py(>neii. o?c'fl ll He )'K03flli0 11110(:) 

1;;b1c. py6neu 

D.oJJroc po•lllblC KpCllllTbl II J ::tlrMbl 

- rJanlOL'fJO•l//b/e KfJl!d/111111/ 01111/WG 

l>nttl\ fTl6 (AO) 
Eimtl' «BoPP» (AO) 
AO Ao «PoccHff» 
AO «AJlhC!>A·EAHKll 
rlAO «o(IHK nCol> 
f(po1111>:ocpo~ua11 'l11c1111:J 

- 1a11,11c11111ona111111 a 1/1op,11e 06.111um1111i 
Cep1111 60-01 
Ccp1rn 60-02 
Cep1m 60-03 
Cep1rn (101 P-02 
Cepm1 00 I P-0 I 
Cep1m 00 IP-OJ 
Cep11~ 00 I P-04 
Cep1111 00 I P-05 
Cep1111 00 I P-06 
CepHll CIO!P-07 ~IHl\C 
Cep1-t11 00 I P-08 ~>Htcc 
Kpo111;..-l;,·pv4Ht':R r1c:1Coib 

- rJo,qwcpo •111111e 1111i.11M 

<l>oH,;.t pnlDHTHff npo~lhlllJllCHIJOCT11 
Kp1·1111""c'c..·pu~1.~a11 l/t"ll 111b 

- a rf1op,•1e 011epm1111i 003opa11111ozo 

.1111.111/IW 

0 00 <IH!HJOpO~WH:lHH r>> 
AO «CoepCiaBK J11131111rn 
000 «Jle11bTa <t>1rna1:1cn (pattee -
000 JlK <<Ct1M<!HC <t>1rnauc,;) 
/(pam.~t'l'f.iO'i~t'"1R •1a.:111b 

- 1mi,11b1 om conJ111111 b1X c111opo11 
l1rHu 1 on Enn:HH i1 YI 11:\ilOBtl'l 

}ly~rnep 011er IOpbeeH 'l 

·11Toro i;pe1111T b1 11 3nltM1>1 

Opo1.1~HTH:111 crnoKa, % 

Kmo•t. CiJlu~a +2.3%-3.2% 
K1110•1. ClilH~:\ +2.9';~ 

l<111M . Cl (iHK3 + 3,0% 

K lllO'l. ClUl<t: ;\ + 2,3%-4.5% 

17,5% 
'12,7% 
18,1% 
27,5% 

Kmo'l. Cl!IRl<il + 6,5% 
1<1110'1. CT&f11: a + 5,5% 

24,J~~ 

23,3% 
Kmo'l. c1a11 tca + 4,5% 

20,3%1 
17.0% 

29%-33% 
20% 

24% 

I""' "- / U 

)"°' .!. /() 

CpOK' 
nornm cHun 

2026-2027 
2027 
2028 
2029 
2026 

2027 
2028 
2027 
2026 
2026 
2027 
2027 
2027 
2027 
2027 
2027 

2027-2029 

2026 

2026 

2029 
2029 

30 lllOHll 31 DCKllGpn 
2026 2025 

7 426 726 9 726 733 

3 853 685 I 939 535 
2 456 438 2 572 852 
I 466 954 818 692 
I 193 451 

13 091 15 275 
673 823 

(I 276 249) (2 141 107) 

2 858 157 7 206 895 
621 001 620 527 

I 043 076 I 042 41 3 
595 913 654 414 

I 155 416 I 150 766 
591 617 586 068 
679 275 684 054 

I 080 981 I 094 970 
399 538 396 527 
990 768 990 415 

129 1272 I 285 839 
I 486 042 I 480 149 

(7 076 742) (2 779 247) 

404 123 467 683 
404 234 467 824 

( 111) ( 141) 

195 981 

160 274 307 855 
359 562 

487 

(323 855) (308 342) 

11080 112 620 
95 689 93 864 
19 091 18 756 

19 167 488 17255 161 

no COCTOllllHIO Ha 30 MIOH$1 2026 rona 11 31 LlCKftGpll 2025 rona ace KpellHTbl 11 3ilHMbl nOllY'lelibl B poCCHHCK11X py6.rlllx. 

no cocTOllHHtO Ha 30 MIOHll 2026 ro.aa If 3 1 .ael\aGpll 2025 rona o6peMeHeHHll e paMKax Kpe.uHrnbtX cornaweH11ii 
npel(CntBlll'!llbl 3MOrOM HellBl1)l(flMOro llMywecTBa II o6opy.UOil8HllR, a TaK/l\e 3a11oroM npaa no 6aH KOBCKl1M c•1e1 BM 
a lfaCTl1 noc1yn11CHl1H BbrpyYKH no OT.ll.CllbHblM 11oro0opaM c noKynaTeJJRMH. YIHtl1opMa u1-111 0 CTOHMOCTH HMywecTBa 
a 38J10fe paC"'))blT8 B npHMeYaHMH 9 <t0CHOBHble cpe11CTB8il, 

Ha K<1"11(1lYIO OTYerny10 .nary fpynna aHanH311pyeT HCUl l1'1He l<OBeHaHTOB 11 HX Bbl00J1HCHHe nepen 6a 11 1<<1MJ1. 
n o C(!CTOl!HHIO Ha 30 HIOHH 2026 rona 11 31 .neK'1Cip11 2025 ro.ua ace ltMe1ow11eCl1 KOBCH8HTbl BblnOmJeHhl . 

(a) Oon11rau1111 

06.wzn1(m1 cep1111 li0-01 . B 11011Gpe 2022 ro.aa fpynna pa3Mecm11a 06mwau1111 (3MHTe11r: KOMnaH 1111 
000 «HOBblC T¢XHOJ10rHf1))) a KOJ1111.JCCTBe 800 000 WTYK HOMHHaJIOM I TblC. py6. c ll<ITOH noraweHl1R 
2 llOll6pH 2027 ro.ua. HOMl11!allbli<IR npoueHTH8R CT8BK8 no o6Jllff8UIUIM cocraaM111a 13;5 % ro.!lOBblX. c yYe10M 
pacxon.oa no palMCWCHHIO abtnycKa 06J111rau11ii Jc!>q>eKT11IH1aSJ CTallKa COCTaa1111a 14,2 % ronoabl X. 

B Hon6pe 2025 ro.ua fpynna BblKymlJla 06J111rau1111 cepH1160·01 a KC>.lll1'1CCTBe 192 420 WTYK no HOMl1HaJJY B paMKiiX 
O\"flepTbl. Ami KynoHHbtX nep1·10.uoa c 7-ro no I 0-blH ycraHoe11eHa craeKa e pa1Mepe 17,5 % ro.nosbtx. C r 1croM 
H3MeHemrn KYrtOMHblX n11aret1\ett 3cpcjleKTM DHil$1 cra1rna cocras1111a 18,6 % ro.no11b1x. 
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rpy1111a K,1•111"i/llli <tHvC-i;>I<! T.:.1·1, ,;.10e111t.'I 

npll,1/il/CIHllR K 11;.'0"i 1")'1i1C)•111C.1i <' Q1,f'Ull/ iH/IOli kt'llCOn!fOllJ.!<1tl•lllHOii 1/nlll(/H(fJIJOll 01111t.llllil0<'11111 

3il 111<.:lll b .\H:'<Rlj•N, 3t1«:011'11"11tl!f.\\' Jl 30 /fl(ll{fl 2016 <'O<~il 
(a.-.: C)WMhl 11/.'<0('1}1·1•\r.oHbl (J llll•ICRtft1X ,x .. :cmit'K l!X py6neii. et',111 He y><i?"lilHO I/HO.?) 

no COCTO.RH lllO Ha 30 MIOH!I 2026 rona cyMM<l .no11ra 11 npoueHTOB COCTllBl111a 621 00 I TblC. py6. 
(31 .neKa6p.R 2025: 620 527 TblC. py6.) 

061111w1c1111 cepuu E0-02. B anrycTe 2023 rona fpynna j:>a:iMecrn11a 06Jrnrau1111 (3Ml1TeHT: l\OMnaHJUl 
000 «HOBble TeXHOJ1ormm) 11 Ko11114ecTBe I 000 000 WTYK HOMMHMOM· I TblC. py6. c .naTOf.i noraweHM!I 
8 asrycra 2028 rona. HOM11HaJlbHtl.R npoueHTHa!I CTaBKa no 061111rau1rnM COCTaRMleT 12,7 % ro.nOBblX. c Y'ICTOM 
pacXO.!lOB no pll'3MeuieHMIO Bbl nycl\a 06111-1rau11i1 3¢cjieKTllBHUll CT8Bt\a cocras1111a 13,3 % fO.!lORblX. 

B asrycTe 2026 rona fpynna Bb11<ynirna 06J111rau1rn cep1m 60-02 a K01111•1 ecr se 291 96 1 WTyKa no HOM11HMY a 
paMKax o<jlepTbl. ,[ln.R ·KynoHHblX nep11011oe c 7-ro no I 0-f.i ycraHOBJleHa CTac1<a B pa3Mepe 17,5 % ronOflblX. 

no COCTOilHMIO Ha 30 lllOH!I 2026 rona cyMMa .no11ra 11 npoueHTOB COCTi\BH118 I 043 076 TblC. py6. 
(31 .neKaGp11 2025: I 042 413 TblC. py6.) 

O{Jmui11cu11 cep11lf E0-03. B Mapre 2024 rona fpynna pa3Mecrnna 06m1ram111 (3MHTeHT: 1<0MnaH1111 
000 «HOBb(e T¢XHOJIOrHH») B KOJIM'leCTBe 66 1 752 WTyl\11 HOMl1HaJJOM I TblC. py6. c .naTOA noraweHllSl 
7 Maprn 2027 ro.!lil. HOMl11laJlbHal! npoueHTHUSI CTaBKa no 06m1rau~ll1M COCTURJJllJla 15,9 % fO!lOBblX. c y<JeTOM 
paCXOllOB no pa1MeUleHHIO BblnYCK8 o6.n!H'8Ul1H 3<jl<jleKTl-IBHa!I CTa01rn COCTllBHJla I 6,6 % ronOBblX. 

B MllpTe 2026 ro.na rpynna BblK)'nllJ1a 06J1Hrau1111 cep1111 E0-03 B KOJIH'Iecrae22 I 097 lllTYK no HOMHIIaJIY B paMKax 
ocjlepTbl. ,[lnH 1<ynoHHbIX nepHonoe c 25-ro no 36-11 ycrnHoeneHa crnoKa s paJMepe 18, I % ronoe1>1x. Bb1Ky n11eHHb1e 
06J111rau1111 B KOJll1'1eCTBe 154 480 WTyK 6blJ1H peaJJl130llaHbl Tperbef.i CTOpoHe. c y<JeTOM H3MeHeHMll KYl'IOHHblX 
nnare;Kei:i 3cj><~tKT11a11a !I crasKa no ei-mycKy E0-03 cocrasH11a 20,8 '% ro.nos1,1x. 

no COCTORIHllO Ha 30 HIOHll 2026 fOD.a C)'MMa )l0Jl f8 H npOUeHTOB C'OCT8Bl1Jl8 595 913 TblC. py6. (3 I .neKa6p11 2025; 
654 414 TblC. py6.) 

0{1/111za1cuu ceplllf 001 P-0 I . B .n~Ka6pe 2024 rona fpynna pa1Mecnrna 06m1rau1111 (3MJneHr: KOMnaHHll 
000 «HOBhle TeXH0110fH11») B KOJJl14CCTBe 600 000 WTYK HOMl1HanOM I TblC. py6. c !lUTOH noraweHH!I 
16 Jle1rn 6p!1 2026 ro,aa. HoMMHMbHa11 npoueHTHa11 cras1rn no 06n11rau1111M onpe.ne.n11ercii KaK K1110<J e0all crasKa 6aHKa 
Poc.c1111, yse1111'·l eHHall Ha 6,5 % ro.n0Bh1x. C y<JeTOM pacxonos no paJMeuieH1·l10 BbinycKa 11 06miraui1f.i, a TaK)J(e 
,llHHaMHKH KJll04eBot1 CTal!KH c MOMeHTa pir3MeweHl1.R 061rnrau11f.i 110 30 HIOH!I 2026 fO.!la 3cjl<jleKTl1BHa!I CTaBKa 
COCT\IBliJla 28,7 % fO.!lOBblX. 

no coc rn!I H1110 Ha 30 1110H!l 2026 rona cyMMa .nonra 11 npoueHTOB cocrna11na 59 1 617 Tb1c. py6. (31 ueKa6p11 2025 : 
586 068 TblC. py6.) 

061111w1c1111 cep1111 001 P-02. B neKa6pe 2024 rona rpynna pa3Mecrn11a o6mirawm (3MHTcHT: 1<0Mna111111 
000 «Hoeb1e Tex11011ortm») s 1<01111<Jecrne I 150 000 WTYK HOM 1111a110M I Tblc. py6. c Jlarort noraweH1rn. 
16 .!leKa6p11 2026 roJJ.a. HoM11HanbHa11 npoueHTHall crneKa no 06J111rau11.11M cocraBJ1.ReT 27,5 % ro.!lOBblX. E: y<JeTOM 
pac;xouos no pa3MeweHHIO BbmycKa 06n11rau1ill 3<pqieKrne1-1a11 cTaBl\a cocrns1rna 32,3 % ronosb1x. 

no cocTO!IHHIO ua 30 111011_.11 2026 rona cyMMa 11011ra 11 npoueHTOB cocras1rna I 155 4 16 TblC. pyCi. (31 JleKa6p11 2025: 
I 150 766 TblC. py6.) 

06.rtlllnl(llll cep1111 00 I P-03. B ¢•eBpanc 2025 ro.n.a rpyo11a pa3Mecrnna 061111rau1m (3Mt1TeHT: KOMnaHllll 
000 «HOBble TeXHOJlOrHH») ff KO.nHllecrne 700 000 WT)'K HOMHHaJJOM I TbfC. py6. c .n.ar ofi noraweHlt.R 
19 qieBpfi.MI 2027 ro.aa. HOMMHaJlbHal! npoueHTHll.R CTl\BK8 no o6mffaUl1!1M onpenen!leTC!I Kf;K K11IO<JeBaR CT3B K8 
6aHKa Poc.c1rn, y0e1111•1eHHa11 Ha 5,5 % ronoa1>1x. C y<Je10M pacxonos· no pa3MeweH11t0 Bbmyc1rn 11 o6nHrauui:l, a 
TaKlk:e ll.HHaMMKH K11l04eBOH CTilBKH c MOMeHTa pn3MeUlelrnll o6mffaUMH 110 30 HIOHR 2026 ro)la 3$<jlel<TMBHl111 CniBKa 
COCTasH11a 23,5 % rO.UOBblX. 

no COCTOllHMIO Ha 30 HIOH!I 2026 rona cyMMa nonra 11 npOUCHTOB COCTaBliJl3 679 275 TblC. py6. (3 1 lleKa6p11 2025: 
684 054 TblC. py6.) 

06.ww1(1111 cep1111 00 I P-04. B <jleapane 2025 rona rpynna pa:iMecrnna 061111rau1111 (3M HTeHT: KOM naH1111 
000 «HOBblC TeXHOJ10fMl1») B KOJl l14CCTBe I 100 000 WTYK HOMlllWJIOM 1 TblC. py6. c .naTOH norameHHll 
19 <jJespanll 2027 roaa. HOMl1Hll.!1 blial! npoueHTH8ll CTaBl\8 no 061rnrau11.RM COCT3RJll!eT 24,3 % fO.UOBblX. c y<JeTOM 
pacxonoe no pa3MeweHHIO DblnYCKa H 06JJ11rau11f.i 3<jJcjleKTMBHaR craa1<a COCTdBH118 24,6 % fO.!lOBbfX. 

n o COCTOilHMIO Ha 30 ~IJ<)HI! 2026 rona cyMMa }10ilfa 11 npoueHTOB COCTaBHJla I 080 98 1 TblC. py6. (31 JlCln16p.R 2025: 
I 094 970 TblC. py6.) 
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rpy111lu Ml lllh11!111i •• HOG h i e _TeXilfMO( ll ll .'1 

flp11.~1e1101111R 1.; 1 1pu~1,T.•(i '1110•1 11 01i c.c.•·po111e111101i ,._-.);;.-r;n11<l1tp <>•«11111oi1 (/m11.:i11c,1,;.;,1i 0111~1!11111,-;c11111 

Jil ll<~Clllb .-1 1~.;.11 :.,eo, 3<11'0/t~lll'UlllXCll 30 ll t<'HJI 2026 i'OOO 

(,;.;,;; CJ'-'' 11b1 np~oc11i.1r.;;,:;11>1 G mN.:n~ax p 1x.::uii.;,..11x py6qcii, ec..11111e y>:'17<1'10 1111.:Je) 

06l11w111u11 cep1111 001 P-05. B anpene 2025 rona rpynna pa>Mecrn11a 06n11ram111 (3MIHeHT: KOMnaH1111 
000 «HOBble T~XHO.nonrn») B KOJlH'leCTBe 400 000 WTYK HOMHHanOM I TblC. py6. c naiof.I noraweHHll 
8 anpem1 2027 ro.ua. HoMl1HMb11aSJ npoueHTHal! crae1rn no 061111rau11iiM cocrasm1eT 23,3 % ro.uoeblX. C Y'leToM 
pacxo.noe no pa3MeLUeHMIO Bh111yc1<a 11 06m1faU11i1 3<M>eKntBHaii craaKa cocranHna 28,2 % ro.no0b1x . 

no COCTOlJHHfO Ha 30 HIOHR 2026 ro.na cyMMa JlOJlra H npoueHTOB COCTdBMJJa 399 538 TblC. py6. (31 ne1w6p11 2025: 
396 527 TblC. py6.) 

06.·1112{//(l/ll cep1111 001 P-06. B anpe.11e 2025 ro.na rpynna pa3Mecrnna 06n11rau1111 (3MHTcHT: KOMnaHl·lll 
000 «HOBbfe TeXHOJJOnt!1») B KOJlllYecrne 1 000 000 WTYK HOMMHa.f]OM I TblC. py6. c .naroi1 noraweHl111 
8 anpenii 2027 fO.!lCI. HOMUH!L1bHall npoueHTHall CTaBKR no 06;n1raUHl!M onpe.neJrneTCll K8K KJllO'leBMI CTaBKa 13aHKa 
Pocc1111, ynenw1e1rnaS1 1-1a 4,5 % rono0b1x. C Y'leToM pacxo.noe no pa3MeLUeH1110 eb1nyc1ea H 06n11rau11J.1, a rnK;Ke 
LlHHaMl1KH KJll04eBoi1 CTaliKl1 c .MOMeHTa pa3MeUlCHHR 06J111fau11l1 LIO JO IHOHSI 2026 rona 3cp4JeKTHBHal! CTaBKa 
cocrne1rna 23, 7 %. ronoebIX. 

no COCTOflHl1lO Ha JO HfOHR 2026 ro.na CYMMa .nonra 11 npoueHTOB COCHIBl1Jla 990 768 TblC. py6. (31 L1eKa6pR 2025: 
990 415 TblC. py6.) 

06//llZlll(//lf cepuu 001 P-07. B MIOJle 2025 rona rpynna pa3McCTl-1J1a 06n11raUHH (3MHTeHT: KOMnaHHll 
000 <1Hoeb1e Tex1toJ1orn11») s K01111'-lecrne 1 300 000 WTYK HOM HHanoM I TblC. py6. c narof.I noraweHH11 
22 H10H11 2027 rona. HoMHHaJTbHai1 npoueHTHnii crasKa no 06.n11rau1H1M cocrn1rn11eT 20,3 % ro.noB1>1x. C y•reroM 
paCXO!lOB no pa1MeuteHl1IO BblnYCl\a 06n11raui1ii 3cficjJeKTMBHal! ClaBKa COCTaBl1Jla 23,4 % rO.!l.ODblX. 

no COCTO.SIHHIO Ha 30 11lOHll 2026 ro.na cyMMa JlOJJra 11 npoueHTOB cocrae11na 1 291 272 TblC. py6. (31 .!leKa6p11 2025: 
I 285 839 TblC. py6.) 

06.1111201(1111 cep1111 OOIP-08. B ceHTn6pe 2025 rona rpynna pa:iMeCTMJJa 06n11ramrn (3.MHTeHT: KO.MnaHMR 
000 «HOBble reXHOJlOntll») B KOJlli'lcCTBe I 500 000 WT)'K HOMMHaJJOM 1 TblC. py6. c .narof.I noraweHHlf 
24 asrycrn 2027 ro.na. HoMl1HaJlbHall npoueHTHClll CTaBt<a no 061111rau1111M COCTaBJllleT 17,0 % fO.!l.OBblX. c r1eTOM 
paCXOJlOB no pi11MeU1eHMIO BblllYCK(l o6JJHfaUl·li1 3cp4JeKTJrnHall ClaBKa COCTaBHJla 19,4 % rO.UOBblX. 

no cocro»HIHO Ha 30 MIOHll 2026 rona cyM1v1a .nonra 11 npoueHroa coc1a011na I 486 042 TblC. py6. (3 1 ne1<a6pii 2025: 
I 480 149 TblC. py6.) 

(6) Uenesb1e 110.11rocpolfHbJC Jaihtbl 

<Po11i> pma11111w1 11po111b1111J1e1111oc11111. B .neK116pe 2022 ro.!la rpynna no.nnHcana ,aoroeop ueneeoro 3ai1Ma c 
<l>e,aepMbHblM rocy.napCTBeHHblM aeTOHOMHblM yype»<neHHeM «POCCllHCl<J1il cpOH.ll TeXH0;10f11'leCKOro pa"3 BHTJ111)) 
(coKp. ct>o11.ll pa3BHTl111 npoMb1w11eHHocrn) Ha cyMMY JOO 000 TblC. py6. nnii ue11ei-i q1 11HaHc11poeaJ-11111 p1160T no 
npoe1<1y «OOBblWeH11e np0113BOD.HTeJlbHOCTl1 rpyna npH npOH3BO.UCTBe ycrnHOl\OK norpyi!{HblX 
.3JlcKTpoueHTpo6e>KHhlX Hacocos;>. Cpo1< nej;\crn 1111 .noroeopa .no n.e1<a6p11 2027 rolla . ,UeHe>KHt.1e cpe.nc1 ea, 
npenocrasneHHble B paMKCIX naHHOfO JlOroeopa, MOryT 6blTb HC-nOJ1b30BaHbl HC-KJll01111TeJibHO Ha . uen11 
cjJ1rnaHc1-1posaHHlf pa6oT no npoeny (npMo6peretti-ie 11 ycraHoeKa 06opynoenH11ll). OpoueHTHall craaKa no noroaopy 
cocTa11n11er I % rono11b·1x. B c.nyYae HeBblllOJJHeHHll ueneeoro no1<a1arenSJ pocra npo113110.n1-1reJ1hHOCT11 Tµyna 
npoueHTHalJ CTaBKa COCTaBJllleT 3 % fO!lOBblX. npH BblHBJleHllH Heue.neeoro HCnOJlb30BaHHll CYMMbl 3aH~1a HJ111 ero 
4acrn K coornercrnyiowei1 cyMMe 6yneT np11MeHRTbCl! npoue1nHai1 crnuKa, paeHa11 !lB)'Kparnoii KJJIO'leaoti crnal\e 
UI) PCI>. n o COCTO.llHl-llO Ha 30 HIOHll 2026 rona CYMMa JaL1011iKeHHOCTll C Y'leTOM H84HCJleHHblX npOUeHTOB COCTail l1Jla 
225 062 TblC. py6. (31 .!ler:a6p11 2025: 288 647 TblC. py6.) 

B anpene 2024 ro.na rpynna nonm1ci\Jla .!loroeoµ, ueneaoro 3ni1Ma c cl>enepa.JJbHb1M rocy.aapcTBeHHblM aernHOMHblM 
y<1pe.iK.!le.HHeM «POCCl·tHCKHH cj>OHLl TeXHOJlOrMYeCl\OfO p<HBIHlllf)) (co1<p. ¢OH!l pa:rn1mHJ npOMbllllJleHHOCT11) Ha 
C)'MMY 179 123 TblC. py6 • .n1111 ueneii cjnmauc11poeaH1rn pa6oT no npOeK1y «np1106pereH11e o6opy.uoeaHHll ;11u1 
npoH3Bo.ucrna ycrnHOBOK 3.neKrponpMBO!lHoro ue1npo6e11moro Hnc.oca)>. CpoK nei1cTBHR .noroeopa 
no anpenii 2029 ro.na. ,ll,eHCii\Hb1e cpencrna, npenocrneneHHble e paM1<11x .naHHoro .noroeopa, Moryr 6bJTb 
MCnOJlb30f!aHbl HCKJll0'111TeJlbHO i-ta UeJHI QJ~IH8HCMpOB\\IHlll npOeKT8. npoueHTH:lSI CTaBKa no .UOfODvpy COCTaBjJSleT 
I % fO.UOBblX. np1t BblllRJleHHl1 Heue.neeoro llCnOJlh30B<IHllR cyMMbl 3fll1Ma 11Jll1 CfO '!aCTH K COOTIJCTCTBYIOLUCH 
C)'MMe oyner npHMCHRTbCR npoueHTHaR CTailJ((I, paeHall n0y1<parnoi1 KJllO'leBOf.I CTaDKC U6 Pel>. no COCTOllliMIO Ha 30 
HIOHll 2026 ro.na cyMMa 311IlOJlii\eHHOCTlt c y'leTOM lla411CJleHHblX npoueHTOB COCTaBJ.JJla 179 172 TblC. py6. 
(31 !lCl\rtGpll 2025: 179 177 TblC. py6.) 

rpynna C411"1aeT, 11TO pa1H1-1Ua Me)J\JlY pblll04HOH npoueHTHOH CTaBt<Oi1 11 CTaBKOH UeJleeoro 3ai1Ma npe.nc1a1u111eT 
co6oi:i rocy11apc10eHHyfO noMOLUh. rocynapcrseHHa11 noMOlllb npH3Baerc11 rpynnoi1 no 1v1epe nony11eH1111 
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Tpy1111a l\f•~ll1•1Hllli .r/io,•1,ie T.;:rnn·lOi:llll !> 

np11.1tel/<1HllR K np011i i.('Y lllOl(HOii t'<''·'j.'•111/CHllOii g.;/lc(n111011p0(.<'IH/l(l/i (/JllllOHC(•t1•.>il 0/lll/.:lll//Ot' /1111 

1<1 111.ZCllib .\IO:C>ll(iG. J(;KOHl//ltlllll/.YO:Ji 30 llltlHR 2016 ,~uoa 
(c.:.a cy.•,.11>1 11p.:dcm.1r..7~iibl a mu1c11'lax p<•<.:1ti1c,.·11x pyf..;eu, e,•,11111e .""•1it71(0 11110~) 

yaepeHHOCTH, 4TO ycJJOBllSI npe.!lOCTiiR.iJeHIUI ueJJeBblX cpencrn 6y11yT BblnOJJHeHbl l'pynnoit 

3a 6 Mecnuea 2026 ro.na cyMM8 rocy11apcrneHHOH nOMOUlll a BJ.Ille pa3H11Ubl npoueHTOB, OTHeCeHHflH Ha Qi11HaHCOBblH 
pe3yJJbTaT, C-OCTaBlrna 35 990 TblC. py6. (6 MeCl!UeB 2025 ro11a: 37 491 TblC. py6.) (fl p11Me4UHHS1 24, 26). 

(a) 3a i1Mbt a cflopMe onepauni1 B03sparnoro n 11J11Hra 

fpynna He npH3H8eT JlOrQBOpbl B03BpaTHOro JIM3~1H ra .!lOroaopa~iH apeH.Ubl. no11y4eHlibte OT Jllt3111ff0Bb!X KOMn81111H 
no noroaopaM 1<yn;111-npo.na)f(11 ne1-1ei1\Hb1e cpencrna np113Hat0rc11 nolly4eHHblMl1 JaeMHbJMH cpe11crea~111, 1<oropb1e 
6y11yr ao3apiH11aTbCR Kpe1111Topy a coorne1cT01111 c rpmj>111<aM11, npenyc~101peH H btM 11 noroaopaM11 no3nparnoro 
JIM3MHra. 

000 «H a1(11po..ir1111111nw. B Te•1e1rne nepooro nonyronm1 2026 ro.ua nei1crnoaa.n11.noroaop1>1 ao3aparnoro JJH3HHt:a, 
3aKJll04eHHble B 2023-2024 ronax, npenMeTOM KOTOpblX Bbl<;:Tyna;rn yciaHOBKH norpy>KHOfO 
JneKTpoueHTpo6e;KHoro Hacoca (Y3LU-I), npo113ae.neHHb1e rpynnoi-1(acero272 en..). B Te4ett11e nepaoro nonyromrn 
2026 rona .noroeopbt mmrnra c 000 «HaunpOMJJH31rnrn He 3a1rnt0'ia,111cb. 

3.c!HpeimrnttaR crnnKa no .noronopaM, neikTBytoui11M s nepaoM no11yro.1rn11 2026. rona, cocrnBHJJa 29%-33%. no 
COCT051H!1IO Ha 30 HIOHJl 2026 ro.aa 11 J 1 neKa6pR 2025 rona cyMMa 3aJIQJl)j(eHHOCTH cocraa1111a 160 274 TblC. py6. 11 

307 855 TblC. py6. COOTBeTc'rBetrno. 

AO «C6ep6aHJ~ Jl11311 11 rn. B 1110He 2026 rona 3al<Jlt04eH .norooop B03BpilTHOro JJH3MHra, npe.11Me10M KOToporo 
BbtCrynafOT ycraHOBKH norpyi!<HOfO JJleKTpOUeHrpo6eJl\HOrO H8COC3 (Y31...{H), npOli3lleneHHble fpynnOH (acero 66 
en.). 3cj>¢ei<THBHaJl craaKa no .noroaopy COCTaBHJl3 20%. no COCTOJIHHIO Ha 30 HtoHH 2026 rona cyMMU 
3a110ml\eHHOCT11 cocrno1rna 3.59 562 Tbtc. py6. 

000 «JleJ1b11ta <1>1111f/11 c11 (pa11ee - 000 HIC «Ciwe11c <1>1111a11c»). B Te<1e1111e nepeoro no;1yr0Lt11ll 2026 rona 
.nettCTBOila.Jl .o.oroaop B03BpaTHoro JIH3l!Hra, 3aKJll04eHHb!H B 2023 rony, npenMeTOM KOTOporo BblCTynaeT TOK3pHblH 
Tpy6ope3HbtH cTaHOK c YnY Mo11en11 QK 13 I 6A. B Te•1eH11e nepeoro nonyro.m1n 2026 ro.na noroaopi,1 n1131mra c 
000 «.l(CJlbTa <l>HH3HC)} He 3aKJlto' JaJJJ-ICb. 

3qoqieKTl1BH3Jl cras1rn no norosopy, .uel1cTByt0ll.le~·1y e nepaoM nonyron1111 2026 ro1rn, cocrae1111a 24%. no 
COCTOJlH !110 Ha 30 11toH.ll 2026 rona 3a.'lOJ1il\eHHOCTb no noroBopy nOJlHOCTbto noraweHa (3!1.110Jl)f(eHHOCTb no COCTOJIHl110 
Ha 31 nei;i16p11 2025 rona: 487 TblC. py6.). 

Ynepmillme n113111-iroabtMH KOMnaHHil~.11-1 cjlopManbHoro npirna co6c1aeHHOCT11 Ha o6beKTbt a re4eH11e noroeopa 
JlH3HHra paCCM8lp11Bae1CJl Kl\K npe.nocTaOJleHHOe fpynnOH o6ecne4eHHe B OTHOWeHMH no.ny<1e1moro 
cjl1rnaHc 1-1poaa111rn. 

(r) 3ai1Mbl, no.r1y4e11 11b1e OT CUl13Ht!Hb1 X CTopqH 

/1z11a111na Eac:ei11fll /1at111na11 11. Bee 11orosopb1 3ai1MOB co Cllll3<1HHOH cr6poHOH 61>11111 3aKJll04eHbl .no 
·1 i!Haapll 2020 ro.na. B 2022 ro.uy cpoK nora1.DeH11R no naHHblM .norm1opaM 6btn npo.lllleH 110 KOHua 2029 rona. 
C 1 J1ttaapl1 2021 rona npoue11rna11 crnsKa no .norosopaM 6h111a c1rn;1<eHa .no 12% ro.noab1x (c 1·8% ronoabtX). no 
cocrnllHHIO Ha 30 HJOHR 2026 rona 11 31 ne1<a6p11 2025 rona 3a.nonmeHHOCTb no 3ai1MaM 11 npoueHraM cocT1rn11Rna 
95 689 TblC. py6. H 93 864 TblC. py6., COOTBeTCTBcl-IHO. 

Jly.M.r1ep 0.'lez !Op 11ea11•t. Bee 11oronop1>1 3aih1oa co cawiaHHOH crop6Hol1 6b1J1 11 Ja1<J1104e11b1 .no 1 11ttaapn 2020 rona. 
B 2022 ro.ny cpoK norawe1111li no .naHHblM noroaopaM 61>u1 nponneH 110 KOHUa 2029 rona. C 1 llHBapn 2021 ro.!l.a 
npoueHTHaJl CTaBKa no .noroaopaM 6wia CHMif\eHa .no 12% rO.!l.OBblX (c 18% ro.nooblX). n o COCTOllHHIO Ha 30 HIOHR 
2026 rona 11 31 .ne1<aGpii 2025 ro.na 311/lOJJ;l\eHHOCTb no 38HM!IM M npoueHlaM COCl aRJll!J18 19 09 1 TblC. py6". II 

18 756 TblC. py6., COOT!leTCTBeHHO. 

(11) oaHtWBCl<:Jle KpC!lllTbl 

D{I/( /( r l/E (AO) . B IHOM 2023 ro.ua fpynna nonmica..1a Kpe.n11THb!H .norosop 06 OTKpblTHH Kpe.nHTllOH Jll1HHl1 c 
JJHMHTOM a pa3Mepe 3 000 000 TblC. py6., l\OTOpbttl 6b1n yae11 114eH a 2024 roay .no 3 700 000 Tbtc. py6_ ITpoueHTHaR 
crasKa no noroaopy onpe.nen11ercsi KaK KJ110<1es;lll craal\a EaBKa Pocc1m, yaem1,1e1-t11a11 Ha 2,3% - 3,2'l~ ro.!l.OllhlX. 
CpoK .nei-1crn1rn .noroaopa 110 1-110n11 2027 rona. no cocTORHlilO Ha 30 11t0Hll 2026 ro.na M 31 .nei-;a6pR 2025 rona cyMMa 
.aonra 11 npoue1nOB COC1 as 1111a 2 456 438 Tb!C. py6. 11 2 572 852 TblC. py6. COOTBeTCI BeHHO. 

D(//11\ «BEPP» (AO). Ha 30 JHOHR 2026 ran.a .neikreyeT Kpe.n11THOe cornaweHHe c oaHKOM «BEPPl> (AO), 
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rpyfllW K(l'IT/(/llll li 1<f/o.;~1e Tex11ono,'!lll.'> 

flp11Mt'i<1HllR K llpO.\·te.•1 )'1110</kOli co1q.>a111.z1t1101i KOlll' v .•lll(l11pC•!;,m1101i </J11Hfllll'Ot3oli Olll'ii:/11/IOC/1111 

JG l/ltl(/llb .lli<'JllfiG, 3o7KC"i'l l tC.lllliXCR ]() 11 '<1~R 2026 i!O<'la 

(c,:l cy:11 . .io1 11p<1kmo•:,1.;11b1 a mb1CR11<1x p(l.;,;111i.:i.:11x py6·1.;1i, eou 11e y 1:.1'11i/o "'"'.?) 

JaK.r110•1cHH0~1y a 2023 ro.ny, c ,111M11ToM Ja!lo11>1<e1rnocrn 2 289 000 TblC. py6. Ka)f{!lblH rpaHw no .naHHOMY 
cornaweH1110 npe.nocraanlle1c!! Ha cpoK He 6onee 540 KaneHnapHblX !ll teft KpoMe Toro, cpoK noraweHHIJ HacrynaeT 
np11 noc1ynneH11M 11eHe)f{HblX cpe.ncrn OT noKynaTencii no .norosopaM TeXHM4ec1\0ro 06cJJy)1rnaaH11ll H peMOHTa - s 
pa3Mepe 70% OT no11yYeHHb1x cpe.ncrn. CpoK nei1crn11ll cornaweHMll .no Ho116p11 2029 rona. npoueHTHaR crnsKa no 
cornaweHHIO onpe.nen11eTC!! KaK Kn104CB:'l!I CTaBKa br!HKa Poc.CHH, yseJlM'ICHHall Ha 2,9% fO.QOBblX. no COCTOllHl1l0 
Ha 30 1110u11 2026 ro11a 11 31 neKa6p11 2025 ro11a cyMMa .nonra H npoueHTOB no Kpe.n11rH0My corna.wemuo c EaHKOM 
«Bl>PP» (AO) COCTa!HtJTa I 466 954 TblC. py6. H 818 692 TblC. py6., COOTBeTCTBCHHO. 

AO AE «Poccw1». B oKrn6pe 2025 ro.ua rpynna non.n11cana KpemtTHoe cornaweH11e 06 oTKpb1nt11 Kpe111nHoi1 
nHHlrn a paJMepe 3 000 000 TblC. py6. co cpoKOM .D.ei1crn1111 no OKTl!Cipil 2027 rona. B nepsoM nonyro)lirn 2026 ro.!l.a 
Kpe.nHTHblH J1HM11T 6blJ1ysen114eH110 3 500 000 TblC. py6. Km1rn.b1H TpaHw no n.aHHOMY n.oroaopy npenocrnT111lleTC!! 
Ha cpoK He 6onee 270 Kane1mapttb1x AHei1. npoueHTHn11 craaKa .nn11 1<ai1<Aoro TpilHwa onpe11e1111ercR 1<aK KJJJ0'1ean11 
ClaBl\a EaHKa Pocc1111, yae.11w1eHHa11 Ha 2,9% rO.!.lOBL>lX. no COCTORHHIO Ha 30 11lOHll 2026 roll.a CYMMa D.OJ1ra 
cocraa1111a 974 704 TblC. py6. (3a11om11eHHOCTb Ha 3 1 11,e1rn6pS1 2025: 870 504 TblC. py6.). 

B OKT)tGpe 2025 ro11a rpynna nonm1cana Kpelll1THOe COrJlRWCHHe 06 on:pb1Tl111 1<pe1111THOH JIHHHH B pinMepe 
3 500 000 TblC. py6. co c.pOKOM nef.iCTBHll AO OKT116p11 2028 ro.na. KaiK.!lblH TpaHw no D.0HHOMy 11orooopy 
npe,nOCTafl.nlleTCll Ha CpOK 110 730 K0ileHnapHblX llHeil. npOllCHTHall CTaBKa llJl)l K0ii<D.Of0 TpaHWa onpen,e11i!eTCSI KaK 
KJll04eBn)l CTaBKa 6aHKa PoCCHH, yaeJJHLJeHHaR Ha 3,0% rOllOBblX. no COCT011HH!O Ha 30 HIOH)l 2026 rona cyMMa 
AOJl ra COC1aBJ1Jla I 193 451 TblC. py6. {Ja!JOJl)l(eHHOCTb Ha 31 AeKaGpsi 2025 OTCYTCTBOBana). 

B 0K1J1Gpe 2025 roAa rpynna non.n11ca..1a l\pen.Hrnoe cornawett1-1e 06 OTKpblTHH Kpe111m1ol1 JlMHHH s pa3Mepe 
3 500 000 TblC. py6. co cpoKOM .neikTa11.11 110 oKrn6pll 2028 rona. Ka)l<D.bl tl TpaHru no 11aHHOMY .norooopy 
npe11oc1 aa11Re1c11 Ha cpoK 110 365 KaneH11apHblX nHeii. npoueHTHa11 eras Ka Mil Kl\il<.!!Oro ipaHwa onpeAe1111eTc11 KnK 
K.lll04eBast ClaBKa oaHKa POCCHl1, yaeJll1'ieHHall Ila 2,9% rOllOllblX. no COCTOJllllilO Ha 30 MIOHll 2026 rona CyMMa 
.D.OJtra cocras11na 650 614 TblC. py6. (Janon>KeHHOCTb 11a 3 I Aei<a6p11 2025 orcyTcrnoaana). 

B oKrn6pe 2024 rona rpynna non.rn1cana Kpen.tnHoe cornarueHHe 06 orKpblTHH Kpe.itHTHo i1 11HH1111 a pa3Mepe. 
I 000 000 T1>1c. py6. co cpo1<0M .nef,\cw1111 no oKTllupll 2026 ran.a. K a>K11b1f.i TpaHw no naHHOMY .uoroaopy 
npenocrnanllerc11 Ha cpoK He 6onee 270 Kane1rnapttb1x m1eii. npoueHTHaR crno1<a .!!Jill KEnK11oro TpaHwa onpen.e.rrner c11 
KilK KJllO'icBrlll- CTai3K8 oaHKa POCCIHI, yaemt4eH!laR Ha 4% fOD.OBblX. no COC1011Hl1l0 Ha 30 HlOHJl 2026 ro.na 
3a!lomKeHHOCTb no cornaweH1110 nonHOCTblO noraweHa (Ha 31 .aeK<i6pll 2025 ro.na: 430 233 Tb1c. py6.). 

AO «A,7bt/)(l-Ea111w. B Mfie 2022 rona rpynna-nO,lll111CaJla Kpem1THoe-cornarue1111e o6oTKpblTHlf KpeilH1'HOH J111H MIL 
e pa3Mepe I 000 000 Tblc. py6. CpoK 11ei1crn1ui KpelJ,11THoii 1111H~.111 no aeKaupll 2026 rona. Ka)f{/\blli rpnHLil no 
naHHOMy noroaopy npe.uocraa,1Jlerc11 11a cpoK He 6011ee 365 Kar1eH.11.ap11b1X .nHel1. npouettTHall crna1rn onpen.em1eTc11 
!Ulll Kli'•l<.!lOrO TpaHWa OTJlCJlbHO KaK KJ1l0Yenll1! CTaaKa bilHKa PoCCHH, yBCJl H'ICHHUll Ha 2,0% fOAOBblX. no 
COCTORHH!O Ha 30 lflOHll 2026 rona 3aJ10J1)KeHHOCTb no Kpell11THOMY cornaweHHIO COCTaBJlllCT 935 026 TblC. py6. 
(3al.IOHJKeHHOCTb Ha 3 I neKa6p11 2025 OTCYTCTBOB!IJla). 

B 11eK<t6pe 2023 rona rpynna noD.m1cana i,:pe.nHTHOe cornaweH11e 06 oTKpbtTHH KpemtTHOH J1HHHl1 a- pa1Mepe 
24 0.00 Ti.Jc. py6. Cpoi< 11ei:'rcrnv.11 Kpe.111nH0!11111H1111 .uo 30 -H101rn 2029 ro11a. npoueHTbl Ha1rncn»101c11 no crnnKe 5% 
f O.!lOBblX. no COCTOllHHlO Ha 30 IHOHll 2026 ron.a 11 31 11e1rn6pll .2025 ro11a cyMMa nonra COCTaBHJla 13 09 1 TblC. py6. 
It 15 275 TblC. py6. COOTBeTcrneHHO. 

B anpene 2023 ro11a fpynna no11m1cana Kpe.u11rnoe cornaweH 11e 06 OTKpbmlli Kpe.n11THOH mmm1 s pa3Mepe 
800 000 TblC. py6. CpOl< .neHCTBl!ll Kpe1111THOH J111Hl1M D.O 28 <J>eapanll 2029 ro.ua. npoueHTHOll CTaBKa D..>1!! K<rnrnoro 
TpaHwa onpen.e.rrneTC.SI B npe11e.nax J111Ml1Ta 20% rOD.OBblX MJlH KJll04eOOH CTCIBKl1 6aHKa POCCHM, yoen1111eHHOH Ha 5% 
fOllOBblX. no COCTOll HMIO Ha 30 MIOH!! 2026 ro.na 3a.uomKeHl!OCTb no KpelllffHOMY cornaweH11IO OTcyrcrnyeT 
(3CIIl0J1)1<cHHOCTb Ha 31 n.eKa6pll 2025 orcyTCTBOBnna). 

B anpene 2020 ro,ila rpynna no11n11ca~a Kpe111nHoc cornaweH11e 06 01KpbtTl1H Kpe111nHoi1 1111H1111 13 pa3Mepe 
I 000 000 TblC. py6. CpoK 11el1crs 1111 K))CllHTHOH JIJ1Hml 6b1J1 npOllJlCH 110 lleKa6p11 2026 ro11a. npoue11rnan CTaBKa 

n.nR Kli-!'noro TpaHwa onpe11e1111eTCR a npe11e,1ax 1111M1.JTa 20% ronoRhtX HJlH KJltOYeBOH cranK11 6riHKa PoccHM, 
yaenH4eHHOi1 Ha 5% rOllOilblX. !lo COCTOllHHIO Jta 30 1110Hil 2026 ro.na 3rl110Jl/l\eHHOCTb no KpeD.UTHOMY cornaweHHIO 
orcy1crnyeT (3a.QOJliKeHHOCTI> Ha 3 1 ,nel\ti6p11 2025 OTCY1 CTBOBMa). 

ITA 0 «lin11x ITC!»>. B nepaoM nonyron.1111 nonHoc·1'b10 noraweHa 3anomKeHHOCTb no Kpen11THOMY cornawe1rn.10 c 
IlAO «5aHK n CS» c Jll.IMl1TOM 3fl1tOmKet-tt-tOCTH 3 000 000 TblC. py6. H cpOKOM n.eikTBl1R no HlO.nll 2026 rona. 
npoueHTHall craeJCa no cornaweH1110 011pe11e1111e1c11 K<1K K11104esnll crasKa E>nHKa Pocc1m, ysen11YeHHan Ha 2,3% -
4,5% rOl!OBblX. no COCTOllHl110 Ha 3 ) llCh'.f16pR 2025 ro11a cyMMa AOJJra COCTaBJ111J1a 673 823 TblC. py6. 
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Ja 11 .. :: .. 1110 .11c.:.r111.:o. 3,;..:ciH<1111w111:i cR 30 1110.11 2016 ,'f"~a 
( ;;.:, cy.11,\lt,I 11p~.J.:111,1.;,1;ubr 6 lllbt.:ll'H'/X /)Ot'o;;11i1.:1;:1x py61e1i. ~(~II Hi! )1>"<17<1110 I/HOC') 

(e) BhinyweHH bJe uu~1poeb1e <jJ11tt:i ttcoab1e a 1n11 a h 1 

B MIOJle 2025 rona rpynna BblnYCTMJJa UMcj;pOBble <fHJHaHl'OBble aKTHBbl ( Ll,CflA) B KO.n11Yec10e 500 000 WTYK no ueHe 

I TbJC. py6. 3a e1111H11uy Ha 06wy10 cyMMY 500 000 TbJC. py6. (3MHTeHT: 000 «HOBble TeXHOJJOfl1H»). OneparnpoM 

Hf-!<jJOpMatmOHHOH c11cTeM1>1 no y•1eTy 11 06pame1m10 U <I>A eb1crynaeT AO «AJ1b<fla-6aHK» . JlaTa norau1em111 

·ebinyweHHblX U<I>A 17 HIOJ111 2026 ro.'la. npoueHTHal! CTaBl\11 no BbinyweHHblM Ll,<I>A COCTaBM!CT 19,5 % fO!lOBblX. 

C y YeTOM paCXOllOB no BblnYCK)' l.leflA 3Cpi:fleKH1BHall CT<IB!\11 COCTaBJ1Jla 22, 7 % r O.UOBblX. no COCTOS!HHIO 1:1a 30 11l0Hll 

2026 ron a C)'MMa .uonra c )'4CTOM npoueHTOB COCTae1rna 503 461 Tb!C. py6. (Ha 3 1 /leKil6p11 2025 ron11: 50 I 180 TblC. 

py6.) 

B 11KJHe 2025 rona rpynna BbinYCl 11na u.11<j;pOBbJe <l>HHaHCOBble aJ<THBbl (l.leflA) B KOJlH'leCrBe 500 000 wryK no u eHe 

I Tb1c. py6. 3a en1-1H11uy Ha o6wyJO cyMMY 500 000 Tb1c. py6. (3MHTCHT: 000 «Honhte TexBonor·u 11»). OneparopoM 

l lHcjJOpMaUMOHHOH CHCTeMbl no )''-leTy M o6pawe HHIO l.l<l>A BblCTynaer AO «AJJb<j>a-6aHK>). llara noraweHHll 

BblnyuteHHblX l.l<l>A 30 11IOHll 2026 ro11a. npo ueHTHan ciael\a no Bbln)'IUeHHbl M Ll,<I>A COClaRJUiCT 21 % roJ10ll!.IX. c 
)''-leTOM pRCXO.UOB no Obln)'CKY l.l¢A 3<jlcj;eKTl1BHal! CTaBl\a cocnrn1rna 24,5 % ro.nORhlX. no COCTOS!HHIO l·Ja 30 i:JJOHll 

2026 ro.ua JanomKeHHOCTb no IJ,<l>A noraweHa (Ha 3 I neK<li5pn 202.$ rona: 497 674 TblC. py6.) 

.ll;B1t)KeH11e 06sl3aTeJJbCTB, B03HMKaJOUHIX B CB11311 c <j>.11HaHCO !.'lOH .!!CilTeJJbHOCTbJO: 

Kpe/l llTbl 1t Q6}1lRTeJlbCTB:I 

llll'/C. pyf>:li'll l:liiMbl no np cH.ne 

0CTRTOK' HR 01.01.2025 15 510 500 550.803 

llelle:.t(HblC nOTOKH OT <lll1H:lHCODOil .uenenbHOC.TH ( I 604 825) ( 11 9486) 
Ha411cnemfb1e pacii(•.!lhl no npo ue1-n aM l 696 368 50 986 
MC1.lH<IH1 1n1111rn no .norusop~t apeH.nb1 ( 18 833) 
H3MeHeHMC o6~»llrenbcro no apeH11e 5 1 864 
llQO'tHe He.r1eH.:~ 1tb1e on~p~u1111 (47371) 

OcTftTOK' 11R 30.06.2025 JS 554 672 515 334 

OcrnTo" 11a 01.01.2026 17255 161 547 932 
lleHC'.il<Hbte nOTUKH OT <]iHHUHCOBOil .llCH"re!lbHOCTll 111 212 (I 05 6 I 8) 
Hn<mc.~e1111b1e pacxo.'!b1 no npoueHra~1 I 805 256 56 106 
Mo.1111qu1i;a1111 J1 no .L10rnnc•pa~1 apeH.'1.bl (6 260) 
I 1JMeHCHHC oCiwM ! C.llbC I B no ape11.'le 75 917 
n~O't He He111!He/t<Hble OnC~(IUl111 (4 14 1) 

OcraTOK 11:1.30.06.2026 19 167 488 568 077 

l8 06siJaTe.nbcTea no apeu.ne 

Yl3MeHeH l1C 06ll3aTeJlbCTB no apeHne npencraRJlCHO CJJC!lYIOWMM o6pa30M: 

mu1c. PJ'611eu 

06m:neJrhCTDl't no np CllllC tta I 11HnflpH 

nocrynneHllll 
npoue11r11b1e pncxo.llb1 no ol'.i~ mrenbc'rts ilM n.o opeH.rte 
Ape Hl!HblC nnu 1 eiKl1 
rhMeHCHlrn B CBH~H C MC'l.!lll<l>Hlrnutteil 
npeKp <I U!e HllC .llOI uBOpOR 

n pu'tl1C 11:lMCHt!HHll 

06maTeJ1bCTBa no ape11ne Ha 30 11101111 

n p 11M. 

24 

:Ja wecT b Mccm.1eo, 

J(IKOH41113W llXCS1 

30 1110 11 11 2026 rona 

547 932 

108 I 14 
56 106 

(I 05 618) 
(6 260) 

(29 847) 
(2 350) 

568 077 

lfroro 

16 061 303 

(I 7243 11 ) 
I 747 354 
( 18 833) 

51 864 
(47 371) 

16 070 006 

17 803 093 

5 594 
I 861 362 

(6 260) 

75 917 
(4 141) 

19 735 565 

3a WeCTb MCCSl UCB, 

J nh'OH' lllB Wll XC!l 

30 1110H11 2025 ro,1a 

550 803 

2 15 121 
50 986 

( 11 9486) 
( 18 833) 

( 163257) 

515 334 
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JG 111.z.:11/b ,1ii?Ofl1cG, 3GKOH<tlltllll/IXC}I 30 1(101/H 2026 ,•o<la 

(a.::~ ~)1"""111p~<Ju1i.1r,.1o;Hbl a 111 1>i.'1H ax p ot:<wk>:ux py6neii, .:.:-1111 ne y;·,11,1110 1111oe) 

n o cocTOSIHl1IO Ha 30 HIOHR 2026 roL1a 11 31 neKa6pR 2025 roJia 06111aTe11bcrna no apett,ae npencrns11ettb1 c11enyt0W.HM 

o6pa3oM: 

1111>/C. /))'Q:i eU 

,llom •'C.pO'l lt:t>l lf(';CTb 

Kpr.TKOCpO'IH:tR 'l:tCTb 

lhoro o6soneJlbCTsa no apeH.Qe 

19 KpeLlllTopc"an JattomKettHOCTb 11 Ha•111cne1-111n 

Topronan 11 npoY::::ll Kpe.ninopcKflll 3afit')Jl)j\eHHOCTb: 

11/bJC. p;i6neii 

Top1or•nq KpeJ1111opcK(l!l JMOJr-t\eHHC•CTb noc1<m1u1111 ~M H 
no11p11.n. · rn~a't 

3<11lC'ilniCHH01. lb n e pe1111epCOHllJlOM 

n po'iOR <jH.fH<llfCOtt~R Kpe.!lH!OpCi'(l!l 3;ill.OH >K<." HHOCTb 

MToro <f>n11n11conasi KpeJI11To pc1rn11 3ano.n11>eHHOCTb 

Asr.Hci.1 nony <Jetmb1C 

Pe3<"pB no 11e11.:110/fb:lOB:'IHHhlM oi-nyt:KaM 
HToro 11 eqmHaHcoa~si ~pe.u11Topc1'Rll Jll/IOJ1;ne11HOCT1> 

~!To ro 1~p~.a11TopcKaH Jn11omKe 1111 ocTb 

npnM. 

np11M. 

21 , 22 

30 111-0Hll 2026 

342 906 
225 171 

568 077 

30 ltlOHSl 2026 

8351691 
203 281 

41 666 
8 596 638 

36 263 
478 178 
514 441 

9 111 079 

31 iie1rnGp11 2025 

369 811 
178 121 

547 932 

31 L1C1'a6p11 2025 

6 333 910 
162 966 

14 599 
6511485 

145 327 
415 955 
561 282 

7 072 767 

no t .9cl'o5!1Ht10 Ha 30 HIOH51 2026 rona 11 31 ne1rnGpR 2025 rona s cocTane no11yYeHHblX aBaHc.on fpynna oTpliiKlleT 
asaMCbf OT 3aKa3'111l<OB. 

Kpe.L1HTOj)CKll5I 3<1110.rnKeHHOCTb no tHi:floraM : 

/HblC. py(;.1,;ii 

Ha11or Ha .llo0<inneHH)'IO CTOH~IOCTb 

C OUHMl>HhlC B3H0Cbl 

Ha.nor HB·JIOXC'!lhl 1j11mt'lCCKHX MIU 

Ra110r 1rn -11Mywec.n.o 
3eMenbHbti1 Hanor 
Tpa11cm,prnb1li Manor 
npO'lHe H:l~Ofl1 

11Toro lllllOJlit\eHll OCTb no H3JlOrllM 

Bt.1py•11m or o"a l.r HllH ycnyr no Tc:\Hli'lcCKOM)' oGc,1) ,,; :m"1rn10 11 

p CMOH'ry 
Bt.1py•rna OT npeL1oc·n1Memrn 06~1py.llOfl:lHlill o apeH!ty 
Bt.1py111' a oT pei111MJ:1111111 npony1m11H 
Bi.1py'IKa OT npc•11:1 • .-11 ru11r.poe 
npo•1a~ BhlP)' 'll(:J 

lhoro 

30 11 1-0Hll 2026 

393 578 
113 772 
44 692 

149 

552 191 

311 w eCTb MC~HUeB, 

3RKOH'lll BW llXCH 

30 lllOHl! 2026 fOJlll 

6 473 984 

3 176 023 
871 112 

47 170 
.4 601 

10 572 890 

31 .ae1rn6psi 2025 

218 225 
85 144 
28 01 2 
3 172 

131 
88 

541 

335 314 

3n wccTb Mec11ues, 
3R KOH'lllB UlllX Cl! 

30 1110 H11 2025 rona 

3 795 996 

2 493 467 
2 585 736 

138 324 
4 801 

9 018 324 

CyM~1b1 nnare>Kei1 no net:lc 1 BYf0 11.ll1M 1-1a OT'rernyio .1iaTy .!lOroeopaM ape11nb1 06opyn0Ratt11n, on,:11naeMb1e K 
no11yYeMHt0 s cJleAyiOW.HX nepMonax, npe.ucras.11e11b1 s rn6m1ue 1rn)k'e: 

li1biC. f:..1J tfi.; 21i J!o I rO/fll 1-2 rona 2-3 fO /Hl 3-4 fODll 4-5 JleT 60."ec 5 JJeT 

Oll.11J1A~Mble nnMc•m no 
Jlefi.: lill'K'Ul11M ..QOI voor!IM a~eHJlhl 7 914 130 4 510 636 3 563 267 3 306 475 3 091 497 15 003 750 
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rpy111W K(•~/llOlrllll ilHL)(J':Jte Tt?.\'HO.qO?ll//!I 

np11.~1C'l<111/IR K 11pt1llV1( 1'lllO'IHOll CCll(J'illl(CllH(lli l\Ol{(t;,111iJ11p1."i(.1iHH1:ni </J11Hl1lrCOIJQ/l Olll'le/1111v('lll// 

30 111e.:mb ,lficlll{i'G. Jo•:OH'illn/J/ilXl'R 30 11101/R 2026 N«'a 
(GC.t! CJ'.'"""' ;1p.;ocoi.1r.;;;.:.ibt a mi,101•wx pv.:.:1riii:..:11x py6~ei1, ec,m 11e y1:c;1.1110 11>1vi) 

21 CeoecT011MocTh npo.na11( 

lllb/C. py(i;;eii 

Mmcp11a11b1 11 KOMnne1<ryK•1UMe 
3up;1Gorn;iij 11m1ia (o•n. 11JMe11eH11e pe3epna no11 orny1.-Ka) 
AM(1pr11 1,;111t11 

Tpn11c11opr11b1e p ;icx0.%1 

Yc,1yrn npo1ue0,1crneHHoro xnpn1<Tepa 
To!!flpb1 Jlll~ nepe11po.,11111rn 
l'13MCHCllHC OC'I aTkOB ruTO BOH npO.!I)'IWIHl 

n po411C panOJU•I Ha n epco11an 

l<o~•M)'WtnbHble plil:'X(\/lhl 

PeMOHT 11 n~x11114ec1<L1e 0Gcny:A<1111m111e 

n e pCD(\_fl TuiOBOf:i npO.!IYKUl1H B COCTllB OCHOBHblX c.pe.OCTB 

npo•111.: ptKXi>ilhl 

11Toro 

19 
9 

9 

22 l\OMMep'-l eCtmc H 8lli\lllHllCT(>8TIJBHble prfCXO.llhl 

11/l•IC: py6~eii 

3npa60111n11 nm1rn (1wn. H3MCHe11 11e peJepna no.u or1 1y.;l'.i) 
Ma·1ep11anb1 

K<"··1<:1H11•~po004Hb1e pa.::>.0111.1 
Tpn11cnc•pTHb1e p r1i::\.0;1t.1 

P11.:xo;1"' 11a oxpn11y 
n pu'IHI! HUJIOnl KpOMC HUJIOla Ha np116i.t% 

PiKx011bJ ua GaHKUll•' KHe yc11'yrn 

KOHC)'!lbTnll l10HHbl¢ plKXO!lbl 

AMopnu;;111111 
npo•111e pacxoni.1 H8 n epCOHaJl 

Ycnyrn npo11Jn0;:icr aeH11oro xiipliKTep:i 

PiKXflllbl Ha pe~1011r 11 i'exHH41!CKOe 06c;1y>1urna1111e 

P<1C\1•1tb1 u a VIT ycnynt 
Ha411C',1e1111e ·pe3epoo noD. o;l'ft.nne~11,1e 1<pe.L11n11b1e y6b1rn11 

P~.:;>.0.%1 HO CBl13b 

npv4Me Oli~ll11H1C I p llTl11lHbJe pa.:'XO.'lbl H p ilCX0/lbl Ha 

npC'll<t;hy 

1-IToro 

23- IlpOt.tllC AOXOllbt/{pacxoAhl), HeTTO 

PeJynbTar OT Bbl6bmrn oc11oa11b1x c pe.ncTB 

Pe3y11bTaT or Bbl6b1T1rn MaH;p1t<1n1>HbtX Janacoti 

Pacxo.u no npe1eH3HnM 

W-rpacjH,1/ n eHH 

npo4 11e llOXO.llbl 

MToro .noxoDoo/(pncxouo.n), 11erro 

np11M. 

19 

9 

13 

9 

3a ween, MecSlueo, 

3l11.;:011 •11tBIUllXCSl 
30 11101m 2026 ronii 

s 076 269 
2 826 005 
2 059 472 
1 48 1 357 

710 255 
154 789 
141 022 
64 369 
52 705 
17 306 

(5 543 595) 
3 214 

7043168 

3a w eCTb Me.CSlUCB, 
) :lh'.OH 'l ltDWll XCSI 

30 11101111 2026 roJla 

124 783 
39 713 
27 725 
27 538 
26.421 
'24 645 
16 707 
15 03 1 
11 229 
10 558 
7 161 
6 843 
6622 
6 483 
5 144 

28 068 

384 671 

3n wecTb Mecstuee, 
3!\'-'.0H411DWltXCSl 

.30 11101111 2026 ronn 

(436 690) 
33 510 

(28 928) 
(323) 
2 188 

(430 243) 

3a weCTb MeCllUCB, 
3a.-oH4118W HXCll 

30 lllOHst 2025 rona 

4 896 715 
2 176 060 
I 172 594 
I 05 1 628 

833 946 
114 853 

(3 11 87 1) 
57 595 
46015 
4 236 

(4 606 388) 
5 269 

5 440 652 

3a weCTb M tCSIUCB, 

3Hf.<011'111 8UlllXCSI 

30 HIOHSI 2025 ro;rn 

184 289 
41 989 
28 511 

133 381 
13 728 
13 746 
17 819 

J I 913 
6 607 
5 424 
9 202 
4 157 
9 993 
8 3Q6 
3 937 

27 536 
540 538 

Jn WCCTb MCCllUCD, 

·3a.-OH'lllBUJllX CSI 

30 111<>1111 2025 rona 

:192 190 
(33 077) 

( 107 542) 
(1 00) 

11 930 

363 401 

n ocne c n11caH1rn OCHOBHblX cpe.QCTB npOM3BO,!lHTCll 11X pa360p1<a, onpe.ne1111eTC.!1 B03MOil\HOCTb MCl10Jlb30B<lHllll 

OT.UeJlbHblX Y3JlOB H neranei1. np11rO!lHble K 11cnOJ1b3~•aa 1111t0 yJnbl 11 .neTa.1111 npMHHMatOTCil K y •1ery no CTOl1MOCTH 

B03MO;KHOro l1CllOnb30B(lHl111 (np11Me4a1rne 9). Y6r.noK OT BblOblTH.!I OC.HOBHblX cp e.ncrn COCTaBlrn 436 690 TblC. py6. 

3a w ccrb Mecnuea 2026 r o.na (3a w ecrb MecJ1uea 2025 ron.a: noxou B cyMMe 492 190 Tbtc. py6.). 
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rpy1111a 1<(1M11a1111ii <iHo;;;..,;e Tt?.H/(IR •),~111/IJ 

np1we•1t1HltR K 11pt;41r?.>1C)'lllOl/l10it co..:pa1t/CHHOii KOH(1-.n11iJ11pOC."iHl/Olt </J1tHOlll'OtJOli Ollll/1?illltO<'lllll 

Jo 111e,;1111> ;11.;,;;m1<..s. J<7l(Oil'll 1t111111.\£ fl 30 111c>>1>1 2026 ,•,100 

(.;;:.! C)'M.•10111peo,·111,7,1.u11v1a1llbl<"11•1ax p1x.;111'io::1x pyf.neit, e«.•111 ue y ;:,n,.1110 1111012) 

24 <l>11Ha 11conb1c .11oxo.nb1 I (pacxonbt), HeTTo 

npoueHTHblC .llOXOll l•I no <Jtt1Hl\HCOBblM Dllli,,;¢f111"~ 1 

l<vpcuDblC pa.lHHUhl, HCTTO 

<l>JIHIHlCOBblC Jl,OXO/lbl 

n poueHTHblC p \1('\0.1\bl no GiiHKOBCKHM l\pe-!111'1.~~I I 7 
KypCOBhlC p ll.lHIUlt.1. HCTTO 

npoue1·1r11i.1e pacx0Jth1 no 06~ 1111~11bc1 bJM no apc11.!le 18 
n pOUCHTHblC p<i..:XClllhl no Ue!l<.>DOM)' .UOm vCpCl'IHCl~I)' 
'Jf!HM)' 110 pb1HO'IHOi1 npo ueH1'HOi1 Cl<UJHe 26 
Cy~1Ma rc;icy.uapc rse1111oi1 noMOWH a BH.Ue 11bronioi1 

npoueuTHon ciant:H 26 
n poUCHTJiblC paCX\IJ\bl no 3:1HMaM OT CBR l1lHHblX Cl Op.OH 17 
Ci>JlHllHCOBble (?:ICX O}lbl 

Mroro cJ>uHnncoeb1x pncxo1.1oe, HeTTo 

25 Hi1JJor Ha np116.htJJh 

(a) Te1<y11i111( urmoz 11n 11p11ifo1n1> 

3a WCCl'h MCCRUCB, 3a weCTb MCCSIUCD, 

301\'0H'lllBWllXCSI J:lh'OH411DWllXCA 

30 moHn 2026 ro1111 30 11101111 2025 rona 

55 326 44 207 
124 378 
179 7 04 44 207 

(I 800 862) (I 691 954) 
(350 384) 

(56 I 06) (50 986) 

(38 224) (398 10) 

35 990 37 49 1 
(2 160) (2 095) 

(I 861 362) (2 097 738) 

(I 681 658) (2 053 531) 

KOl\1naHJil1 rpyOObl OC)'WeCTUM!fOT CBOIO JlellTeJlh!IOCTb B HeCKOJlbKMX 10p11CllHKUHllX C npHMeHeH1ieM HaJTOrOBOrO 

3aKOHO.llaTeJJbCTOa 3THX !OpHCLl,HKUM H. npe11MymecTBeHHO JlellTellbHOCTb se.nercn B Pocc1111CJ<OH <:!>enepaUHH, r.ne 

KOMflaHHHMli rpyOObl Op11MCHllCTCll 06Wall CHCTeMa HMOf006JJO'i\CHIHI , CTBBK(\ Ha.nora Ha npH6blllb B 2026 ro.ny 

cocrnom1er 25% (2025 ro.11: 25%). npi1MeHHMb1e K 11HocrpaHHb1M cp111111anaM rpynnb1 crns1<1-1 Hanora Ha np116btnb 

cocra s111rn: a Pecny6n11Ke KonyM6Hll 35% (2025 ron: 35%), a Pecny6n11Ke 3Klla.1lop 25% (2025 ro.u: 25%). 

Pacxo.n no Ha.,1ory Ha npH6bJJJb cocras1rn: 

TeK)'WHH tta.qo r ua npu61,1nb 

Orno;K,:HHbrii Hanor 11a np116J.1J1b 

H nnor 11a np116blJlb 

(h) Caep1<n 3</J(j1e1m111u11 otc c111na1<11 muioza 11a 11puc1b1Jl 1>: 

311-wecTb Mecnuee, 
3R1'0 H' ll1BWll XCSI 

30 111ottn 2026 ro11n 

5 1 392 
205 189 

256 581 

Ceep Ka pac'leTHbJX 11 qiaKT11'1eCl\HX HaJ1or OBblX OTtt 11c.ne1wh npencrae.neHa HHiKc: 

lllt>IC. py6.•1eii 

np116bf,ijh llO HllJIOf006JlO".i\CHllSI 

np116blll b llO Ha.ilOI 0!)6Ji(1;t<eHl1ll KOM03H llil. 06ilrt i'ilC~ll.IX HtU101 •.oM 

Ha np11i'.ih1ilb B Pct> 
llpHOhl llb llU H<l.~Ol l'001l(t;l(c!Hl1ll KO~lflOHll li , oi:i11ur<1e~lhlX 11iu101 UM 

HO np116 h1111> B Pecny611wKe KonyM61rn 
n pl-i61.1J1b .!10 HllJ101 IJ(•Oill•,lieHl1ll lo.OMOl\Hlili , 0611arneMblX HfiJlOI vM 

Ha np116h1% fl Pecn)'611HKe 3KrHl.!!Op 
Crntti:a 11anora Ha np1161>1nb n Pct> 
Crnru;a 11a11ora Ha npHOhlJlh u Pecny6nHKe KoJ1yM61rn 
Cni 11~n Hanora Ha npH6f.rnb a Pecn};6m1Ke 3K11a.uop 

TeopeT11ttec1<11il pncxoJI no n:wory trn np116b1n1> 

Oncpnu1rn, He )'4HThtn(1<~Mb1e n1111 11rrnor,•06,1.:•)!{CHW1 
l<l'PP~KTllpOillCH OT!l\•'AieHHOfO llMora n pow11i.1x MT 

Pncxo11 no Hnnory mi np1161>111b ; n nep11on 

3a wecrb ~ 1ecnuea, 
lntWH411BUJllXC51 

30 1110 1151 2026 ro11a 

1 033 150 

986 541 

46 609 

25~~ 

35% 
25% 

262 948 

(7 244) 
877 

256 581 

3n wecrb 1r1ec1wee, 
3alrnH'll18WllXCfl 

30 1110Hn 2025 ro11a 

157 680 
129 423 

287 103 

Jn wec'fb 1r1ec11 uea, 
3at-.'.OH'lllB WllXCSI 

30 1110HS1 2025 ronn 

I 347 004 

I 437 164 

(85 501) 

(4 659) 
25% 
35'!~ 

25% 

328 201 

(9 263) 
(31 835) 

287 103 
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rpyt111a K0.W lt7H!lli •·H(,Gl.;e 7if 1·;;.),JOi'lll/!J 

np11Ate~011llR K !1p(l.\t~,>1()11110~1101l C01<p t111/eH1;0 ii KO/il' Li/11/0lif.'C•c'clHHt)ll <fJ!lllt111L'OG<1U Olll~illlHO<'.lllU 

3<1 llliClllb Mi! L'Jll/€6, 301' c1H~llt1WllXOI 30 II/OHR 202.6 i!OOi1 

(c,:<. cy\tMN 11/HO(/llOtl ·hZllbl o mo1cP,~ax p,;.;,;ulici.:11x py6.neli, l! C:1111 ue y i.;1iw110 ,,,.,;e) 

(c) llp113HaN11b1e 011U10J1ee1111b1e 11u11ozoab1e aK11111ab111 ofi113ame.llbc111aa 

OcHOllHbte cpc.rtcToa 

3<111 (1\~ bl 

Ap<!',H!l8 

)le6111 OP•'~"~ 
3anC111'lt;eHHO(Tb 

Kpe.!llffbl H "Jai.1Mbl 

PeJ.:pni.1 
H11J1oro1J1>1c 

:lKTllHh1/(o6St3aTCJlbCTBn) 

411cn .. 1ii Hanoroebtii 

11 KTll ll/( o6St3llTCJl bCTBO) 

lllb/C. pvf.r,,:zi 

0CHClllllbll! Cpt',!1.CT!l:I 

3nqi1('.LI 

Ape11Jta 
,Ue6mopc,1;e1H 
Jru!ll ilm i;HHOCl'b 

Kpe.1111Tbl 11 '.iltHM hi 

P.:Jepab1 
H11',•1orosb1 e 

a Kn I B1>1/(06snann bCTBa) 

411cTb1ii 1rnnoroob1ii 

:IKTll o/(o6maTCJ1 bCTBO) 

I SIHB:lp!I 2.026 

A1n11 Bbl OG11J:tTCJJ bCTsa 

(2 355 220) 

( 132255) 

777 (29 752) 

92 152 

(44 087) 

(3 778) 

92 929 (2 565 092) 

(92 929) 92 929 

(2 472 163) 

I m1Bnp11 2025 

Ai..-rnabt 061ni1TeJJ bCTB:l 

12 744 (1613 2 13) 

(36 750) 

(237 520) 

12 770 

21 237 

46 75 1 (I 887 483) 

(12744) 12 744 

34 007 ( I 874 739) 

np113H:IHO •1epe3 
30 111-0HSI 2026 

c•1ern np116b1J1eii 11 

V6htTh:OB AKTllBbl 0611JaTeJ1bCTBl1 

(333 714) (2 688 934) 

13 748 (118507) 

(3 475) 412 (32 862) 

(10 439) 8 1 713 

120 253 76 166 

8 438 4 660 

(205 189) 162 951 (2 840 303) 

(162 951) 162 951 

(205 189) (2 677 352) 

flp113H:IHO •1epe3 30 111-0H!I 2025 

c'!ern np116b1nelf 11 

)'6hlTKOB Ah"TllBbl 06!13RTCJI bCTllll 

(389 040) (I 989 509) 

(36 316) (73 066) 

152 713 I 083 (85 890) 

87 608 100 378 

(25 866) (4 629) 

81 478 81 478 

(129 423) 182 939 (2 153 094) 

(I 083) I 083 

(129 423) 18 1 856 (2 152 0 11 ) 

Bee H3MeHeHHll CaJlb!lO OTJIOil\CHHOro Hanora 6blJlH np1131JaHbl B COCTaBe npH6blJlH HJlH y6b1TKa. 

26 fOCYLlllpCTOeHH3Sl ,OQ~IOlllb 

<1>0110pa1011111111111po .. 1t11111111e1111oc11111 .B11eK~16pe 2022 ro.ua fpynna nonm1cana Ltoroaop ue11eaoro 3ai1Ma c <l>oH.UOM 
pa1BHT11ll npOMblUJJleHH0C.Tl'I LlJlll ueneH cpHt!aliCHpOBUHllll pa60T no npoeKTy «nosb1We1me npOH3BO.!IHTeJJbHOCTl1 
Tpy11a npH np0113BO.UCTBe ycrnHOBOK norp)'il\HblX 3J1eKrpoueHrpo6eiKHblX HaC.OCOB» (npHMe4aH11e 17(6)). npH 
Bbtn011HeH1111 ocex yc_11osi:H 11orooopa npoueHTH<HI crnaKa coc1aa1-1T I % rOLtOBblX. 3a~MHble cpe11crna a cyMMe 
300 000 TblC. py6. 6b1.r111no11y4eHblIi2022-2023 rr. fpynna ocywecrn11na 4ac rH'IHOe noraweHHe 3ai1Ma B 2024 ro11y 
ua cyMMY 11 440 w e. py6. 11 n 2026 ro11y Ha cyMMY 63 560 TblC. py6. Ha 30 1110H11 2026 roLta 3a.u0.1JiKeHHOCTb no 
OCHOBllOMY .n.onry COCTaDHna 225 000 TblC. py6. 

B anpe11e 2024 ro11a rpynna no.nn11ca.l'Ja 11oro0op ueneeoro 3ai1Ma c <l>oHnoM pa301mrn np0Mb1wnem1ocrn llJHl ue.r1ei1 
cp11 un11cMpoa1rn1rn pa6oT no npoe1rry «np110GpeTe1rne o6opyn.olHIHMll .nn11 npo11Jso11c1 oa yCTaHOBOK 
'.)JJeK'rponpHBO.D.HOfO UeHTpo6e>t\HOrO HaCOC<'il> (np11Me4aHHe 17(6)). np11 BbtnOJJHeHMM BCeX ycnoBMH .D.OrOBCtpa 
npoueHTHilll Cl<lBKa COCT3Bl1T l % rO.UODblX. JJ:eHe)l(Hble cpeLtC1Ba no llaHltOMY JattMy B CYM"le 179 123 TblC. py6. 
6b1JJ11 nony4eHbl e Mae 2024 rona. norawe1111e Jai1Ma 11 no.riy4eH11e HOBblX Tpirnwei1 He npou300111rnocb. 

fpynna p<1CCl\18Tp11BaeT pa3H11UY Me>Kll)' pb1H04 HOH npoueHTHOH CTaBl<OH H CTaBKOH UeJJeBblX 38HMOB KaK 
rocyirnpc 1aeHHy10 noMOlllb. focynapcrneHHa11 noMowi.. npH3HlleTc11 fpynno!i no Mepe no11y•1e111111 ysepeHHOCTM, 4TO 
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Tpy1111a KOM11a11mi 11 H c>o1>1e Tc)·w1~ow111> 

np11.>te•1m111n 1' 11p(•M<'· •<}'1110411vi1 COK/.11111/CllkOti KQ'1c'M l tOllf")611Hkvfi <jJll/l(lll(OtJOll 0111~€/llllOC/ll ll 
J,7 111.!.::lllb .~lc.:i'I;.;.;, J11~·("141tflll11L~OI 30 lilOflR 20J6 21)<"\(l 

(,;c;; CY.•\<1.-llbl 11p<O,' llWl1711111i1 a m b1c11•1m· pc1a;1ii,;1<u,r py6.~t>ii, ec .. 111 11e ygm ,1110 11110.:) 

YCJ10RMll npe.!lOClCIBJ1eli11S1 ueneBblX cpenCTB 6ynyr BblnOJJ Helibl rpynnoli. 

3a wecTb Mec11ues 2026 ro.ua cyMMa rocy.napcrneHHOH noM01m1 a a11.ne pa3Hl1Uhl n poueHTOB n o llllHHblM Jai1MaM, 

ornecerrna11 Ha qnrnaHcOllhltt pe3yJJbTliT, coc·1aa11na 35 900 TblC. py6. (Ja wecTb Mec11uee 2025 ro11a: 37 49 1 TblC. 

py6.) ( npMMe'laHHR 17, 24). 

27 YrrpABJlCHHe <j11111aHcOBbIMll p11cr~nM11 

fpynna perymtpHO aHM113MpyeT BHeUIHK>IO 11 BHyr peHHI010 c pe.11y C UeJlb!O BhlRBJlCHH!I pHCKOB, KOTOpbl M fpynna 

noneepraeTCll (B TOM 'll1CJle B 'l8CTM cj>MH3HCOBb!X pMCKOB), ycraHORJreH MJl nonyCT!1Mb! X npe.neJJhHblX 3H3'reHl1H 

pr-rcKa 11 cooTBe l CTll)'IOWHX MeXaHl13MOB KOHTpOJJJl. 

11cnOJlb3088H Me QJHHaHCOHb!X HHCTpyMeHTOB nO!l,BepraeT fpynny CJJenylOutMM Bl1.!laM p!1CK6: 

• Kpc.!ll1THblH p11c1<; 

• pMCK JTHKBf111HOCTll; 

• pblHO'!H bl H pHCK. 

KpeOll/11/lblli pucu - 3TO pHCK B03Hl1KHOBeH~rn y r pynnbr <jJHHUHCOlJOro y6r..mrn, Bb!JBaHHOfO HeMcno11HeH11eM 

noKynaTeneM HJTH KOH TpareHTOM no (~HHaHCOROM)' l1HCTpyMerny CBOMX .noro11opHb!X o6l!JarenbcTB H B03HHl<acT, 

rnae 11b1M o6pa30M, a CBll3H c 11Metoweflc'1 y fpynn r..1 .ne6rnopc1<o fl Janon;KeHHOcTbro noKynareneii, a TaKiKe 

Ha.111411eM .neHe1KHbrx c.pencrn. 

bM!IHCOB'1R CTOHMOCl b cjil1H3HC0Bb!X aKTHBOB OTpa;naeT M8KCllMaJJbHYIO no.neeplKt;HHOCTb rpynnbl Kpe.nHTHOMY 

pHCK)' H no COCTOllH lllO Ha 30 MIOHll 2026 f OJia H 3 I nel\<16pll 2025 rona COCT<IRJl'1eT: 

mt>rc. py6n;ni 

np<:.ilOCl:\R~eliHblC J(IHMbl TpelbHM ClvJ)C"H:lM 

Toprofill.H 11e6111 upci;aq 3Mf'.lJl"'cHHuCTb 

)leH...-.n.:H i>LC Cf'.1('.'lC-1 BO H HX )Klll1J1f!ileHT!.1 

11Toro M:lKCllMllJlbHblfi KpC!lllTllblii p11cr~ 

30 HJOHff 2026 31 neKa6pff 2025 

6 818 

6 644 756 

856 447 

7 508 021 

4 799 852 

I 027 405 

5827257 

.D.e He)t<Hbre cpe.JlCTBa 11 HX 3KBMB1\..lleHThl xpaHllTCJl B 6aHKax , HMelOIUHX Ha QT<feTH)'IO llaTY CJJeJiyrout11e Kpe.nttTHble 

pei1nrHrn, np11caoeHHb1e areH1c 1ClaM 11AKPA11 AO «3Kcnepr PA»: 

Pelrnrnr AreHTcrno 30 1tt0H11-2026 31 !1Ct-:ll6psi 2025 

ruAAA AO «3Kcnepr PA>» 133 052 52 106 

ruAA+ AO «3Kcnepr PA» 227 850 106 794 

ruAA AO «3i;o,;111.'pT PA» 19 459 561 507 

AAA( RU) AKPA 14 532 22 132 

AA(RU) Al<PA 4.59 570 

AA·(RU) AKPA 283 9 1T 

A(RU) AKPA 35 23 

BB+(RU) AKPA 18 43 

6e3 EeiintHra D<':J ECHHIH l'3 I ~96 602 
IHOro 856 012 I 027 124 

no COCTOJlFIMIO l·Ia 30 MIOHll 2026 rona M 31 JleKRVpll 2025 rona PYKOBO.QCTBO f'py n nbl oueHl1Jl0 Q>MH3HCOB)'l0 

ne6111 opcKyro 3<'l!lOJ1iKeHHOCTb no Kpe1111THOMY Ka'lecrny H uay11cn11na cne.nyro.uu1e cyMMbr pe3epaa non crnrnnaeMbJe 

i;pe.nHTHbre y6brnrn: 

1Jib1C, pyfi9r.zf 

rnoro 

30 lllOHSI 2026 

onn:rncoe:rn 
CTOJIMOCTb 

6 660 276 

6 660 276 

Pclcpn 

( 15 520) 

(15520) 

31 .11.eK~upff 2025 

DllJJllllCOBllff 
CTOl!MOCTb Pclcpe 

4 808 889 (9037) 

4 808 889 (9 037) 
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rpy111w KOMllOHllll «Huu/oie To!.\"lln~f)ctllf .V 

rtptt.\/,i!'fGll!lfl "npn~1t'."••(VlllO•l11!)ll co~p11U/CHlrOli k't)H(OA11il11p•)IJ'1HH(ll'i </.lllH(U/(MOii om•1.::m11•Xlllll 

JO llii..:1111> }11.X)lll'<u, 3171\0H'l!IGll/ IC~CJI 30 l/IOHJI 2026 ?Olia 

(1x.:: cy..1wb1 11pi!oc111<1•>·'Ciibl a lliblCJl'lax P<•c.;11ii.::t>11x py6~~1i. ecm1 He yo:M11HO wrc.t?) 

PblllO'lllbllt puc1< - :no p11cK Toro, 'ITO 113MeHeHH11 pblHO'IHblX ueH, Hanp11Mep, 06MeH11b1x Kypcoe 1m·oc1-paHHblX 

BCIJllOT 11 CTaBOI\ npoueHTa, OKail\YT HeraTHBHOe BJIHllHHe Ha np116t.lllb rpynnbl HJll-1 Ha CTOH~IOCTb HMCIOUlHXCll y Hee 

QJHHaHCOBblX llHCTpyMeHTOB. ~eJlb ynpasneHHll pblHOllllbl M pHCKOM JaKJHQlJaeTCll B TOM, 'IT06bl KOHTj)OJIHpOllaTb 

nonoeplKeHHOCTb pblHO'IHOM)' p11c1<y l·I yncplt\HDllTb ee B nonycT11MblX npe.uenax, npH 3TOM 110611Blll1Cb OnTl1MH3ilUl111 

110XO.UHOCTl1 HHBecrn UM H. 

A1t(// ll/J '1)'<1Cl11Cll/1U!J/MIOCl/ll/ 11011101<00 oe11e.11cl/b/X cpeocma 1111 t/l/l/l(/l/COCb/11/ l/llClllP.JWe///11((,il c 11epe.11el(1101i 

Cll/(IOKOll 11po1{e11111a. Bo:>MOil\HOC 113MeHCHHC CTaBOK npoue11ra R CTOpOH)' yeeJJl1'1CHHlllyMeHbWeHIUI Hil 

100 6a311CHblX nyHKTOB Ha 30 11 IO H11 2026 ro11a yMel1bWHJJO/yeeJ111'1HJIO 6bl eeJllJlJHHY 'IHCTOI:! npH6blJIH Ja nep11on. 

Ha 99 388 TblC. py6. (Ha 3 1 .ne1rn6p11 2025 ro11a: 76 266 TblC. py6.). Aal:!Hhl H aHan113 npoeo.nHnc11 11cxo.nll MJ 

11onyweHMll 0 TOM, 'ITO ece npO'IHe nepeMeHHble OCTalOTCll Helf3MeHHblMl1. 

BaJ11011111bul p11CK. B ornoweHHM samornoro p1-1cKa pyKoso.ncTBo ycrattaR;rneaeT Jl11Mlffbl Ha ypoee1ib 

no.neep;i<eHHOCTl1 pHCKY B pi136MBKe no ea . .lllOTaM 11 B ueJJOM. no3MUllH peryJ1llpHO OTCJh~iKHBlllOTCll. 

B rn6.~11uax IHl)Ke npe11cTaf1J1eHa no.asep)KeHHOCTb rpynnbl B!l>llOl'HOMY p11CKY no COCTOllHl110 Ha 30 HIOHR 2026 ro.na 

11 3 I n.ek'16pll 2025 ro.na: 

no COCTOSIHlllO Hll 30 lllOHSl 2026 
,l(o.rrnap CU.lA 1<11rnltc1m it npo'lllC Py6mt 11Toro 

nlNC'. f!.J'fi~elt IOllHb Bllm-OTbl 

MoHe 1 apHble qmHaHcOsb1e aKTHllbl I 278 181 129 3 6 229 708 7 508 021 
Motte; apHble <JHrnaHcosb1e 

l'V~ :rnTeJlbCTIJa ( 1) (28 332 202) (28 332 203) 

411CTaS1 6a.naHCOBrtll nOJ llUllSI I 278 180 129 3 (22 102 494) (20 824 182) 

no COCTOSIHlllO Krt 31 llet'llOpll 2025 
.lloJJJrnp CU.lA ICllT!litCl(Jlii npo'l llC Py6m1 11T.oro 

m0tc. 1!J'611.;1i 1-0llHb BllJl lOTbl 

MoHernpHt.1e <lnrnaHl'OBbu! ntiTHBbt I 358 911 129 3 A 468 214 5 827 257 
MoHe rapHble 1jurnnHCC•!lb1e 

oi'·~ JU rc,1 bCl ua (35 938) (10 953) (24 267 687) (24 314 578) 

Lf11cra11-6a.~nHCOBnS1 llO)l)Ull ll I 332 973 (10 824) 3 (19 799 473) (18487321) 

n_p11'Be.neH HblM B1;1we aHaJJM3 BKJlloYaeT TOllbKO .neHe)frn1>1e aKTMBbl H 0611'.lar eJJbCTea. Ctun aeTc11, 'ITO HeMOHerapHble 

aKTHni,1 He sneKyT Ja co6oii 1rn1<.oro-n1160 cyutecrneHttoro BMIOTHOro pHCKa. 

B cnenylOllleH Ta6nHue npe.UCHIRJleHa YYBCTBHTCJlbHOCTb npM6t.IJ1H M y6b1T Ka K o60CHOI\aHHO 803MO>KHblM 

HJMeHeHHllM 06MeHHblX Kypcoe, np11MeHl1eMblX Ha KOHeu OT'ICTHOro nep11o!la no OTHOWeHHIO K cJ>yllKUHOHailbHOH 

ll(l;l fOTe rpynni,1, 11p11 HeM'.IMCHHOCTl1 ecex npO'IHX nepeMeHHblX: 

lilblC. pyfrne/1 

)lo!111np CWA yt<pen!l~ eh.~ Ha 10% 

.Uonnap CWA oc;ii16~nneT HO I 0% 

1<111 <1ii..:KHli hXiHb yKpen11qe1 ..:~ Ha I 0% 

l<Hiaik1mli IO::lllb (IC.ila6er.na Ha I 0% 

30 11101111 2026 3 J llCtrn6pSI 2025 

127 818 

(127 818) 

13 
( 13) 

132 297 

(132 297) 
(I 082) 

I 082 

Puc1c n111;a11ouoc11111. P11c1< JJHKBl11\HOcr11 onpe11e11lle·1cii 1<aK p11cK Toro, 'ITO fpynna cronKtterc11 c TPY.llHOCTllMH np11 

BbmOntte111111 o6»JaTeJJbCTB, CBH'.laHHblX c tpHHaHcoeblMH 061naTe.TJbCTBaM11. PaJyMHoe ynpaR11eH11e p11cKOM JJl1KBH.UHocrn 

no.upa:iyMeBaeT n O.!l.llelYAi aH11e .UOCTaTO'IHOro K\l.TJ11'1ecrna neHeiKHblX cpenCTB 11 .noc ryn110CTb cjurnaHCHpOBitHIUI '.33 C'leT 

a.ueKkllTHoro oGbeMa non.TBep1KUeHHblX 1<pe.u11THb1X nm111i1. rpynna npoeo,n11T Meponp1111rn11 no nocTenettHOMY 

JaMell.leHMIO KpaTKOCp04HOro cJ>1·1HaHCHpooa Hl11! Ha n.omocpO'll-IOe c UCJlblO QlOpMlipOBaJ-11111 6 onee KOM<!loprnof.l 

CTj))'KT)'pbl cj>MllOHC11p0BllHHIJ. 
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rp_nt11<l 1<11,1111<w11r'111HO<'l.te 7i:.l'Wfl<10l!lllll 

np11.-11a~(ll11fR /.." 11p11Hi'. •~')'11101/iiO!i ( t>,pa1t/eii'IOli Ku;iC01lllclt1p0•'11;1110lt qJllH(IH( L1(!()/i Ol/l~ol/li/1001111 

30 lli t:Cll/b ,\i.!O:Jll{iu, 31)1\•.;11~111:111 1/XC.R ](} /1101!!1 2026 ,y.tia 

(o.:..! c_1<•111<>1np.;Jc111.1r. .•e11bl 11 m1.>1c11~•;x poc .. 111/~ i..·1 1x py(iQt?ii . .:011111a J·1;.1;i.1110 11110<') 

B Ta6m1ue llllil\e noKa3ilHbl llellHChOHT11!)0Br1HllblC qi1rnaHCOBbte 0611<aTeflbCTBa no COCIOllHHIO Ha JO HIOHll 2026 rona H 

3 I ,!leKaGpll 2025 rona R pa·.16HaKe no ocrnaweMyc11 .noroaopHOMY cpoey noraweHHll, a Ta1nK<' HX 6anaHc.oB1111 CTOHMOCTb: 
)J,e11emHb1e 

D:IJHIHCOBOSJ nOTOICll no M e11ce I 
lllblC. f!.i>6.Qt?l'i CTOllMOCTb llOfOBO~OM ronn I - 2 ro11n 2 - 5 JJCT Eo."cc 5 neT 

30 lllOHSI 2026 

Kpe.:iHTbt 11 Jt1ib1b1 19 167 488 22 226 948 14 376 463 6 842 227 I 008 258 
06.si rn re.%C1 so no apeH.'le 568 077 814939 275 488 189 153 31 0 495 39 803 
Kpe.ri.1nop.:.••·'~ JMOJlltleHHOl.rb 8 596 638 8 596 638 8 596 638 

06u.111e nOTeHUHa,llbHblC 
6yAyu111e nn:neam no 28 .332 203 31 638 525 23 248 589 7 031 380 1318753 39 803 
!l!llHl\HCOBblM 06S1JnTeJJ1.CTBllM 

)J.eH~/l;HblC 

bllJlllHCOBASl noTOKll no i\1eHee I 
IJlbiC. /!.t6 .1.;.1i CTOllMOCTb ixorosoenM rona I - 2 ro1111 2 - 5 neT 6011ee 5 JlCT 

3 1 Derrn6pn 2025 

Kp.:.!lltl'hl H 3i1j:\Ml,I 17 255 161 20 321 906 10 433 548 9871939 16 419 
06~ JJTeflbc.ruo no apcH.ne 547 932 846 588 235 537 176 295 390 808 43 948 
Kpe1rnropC.Ka~ 3:.l.il(llln<eHHO'' l'b 65 11485 6 511 485 6 511 485 

06u111e noTeHU1tllJ1b111.1e 
6ynyw11e n111ne11m no 24 314 578 27 679 979 17 180 570 10 048 234 407 227 43 948 
¢11HAHCOBblM o6snaTCJlbCTBl\M 

28 Ycnosttb1e 06siJaTe111>crsa 

Hanorosb1C p11c1rn. H a11orOs:111 c11creMa Pocc11Hc1<0R <l>e.nepau1·1H npOAOnJl\c\eT paj01111aTbc.11 11 xapaKTep1-13yeTc11 

YnCTblM11 113MeHelilUIMl1 3aKOHo.naTeJJbHblX HOpM, ocjmu11aJJbHblX pa1bllCHeHMH 11 C)'ne6HblX p eweHHH, KOTOpble 

BpeMeHaMH llB!lllK>TC.ll npornnopeYHBblMl1, YTO .nonyc1rneT 11X HeO.UH031rnYHOe TOJIKOBa H11e pa3JJl14Hb1Ml1 

HanorOBblMl1 opraHaMH. 

Hanoroe1;.1e opraHbt 11Met0T np<'H•O ti a.riararb KpynHble wTp<tcjJb1 11 ttaY11cJJwrb neHH no HanoraM, npoc.pOLleHHblM K 

y nnare. npaBMJlbHOCTb HCYl1C'flCHl1ll HaJ10f08 B OT'leTHOM nep110lle MOiKCT 6b1Tb npoaepeHa B o6weM cnyYae B 

re•1eH11e Tpex nocne.ny1ow11x Ka.ne111iap11b1x neT. 8 HaCTOllW11f:i MOMer·IT Ha.noronbte opraHbr 1aH11MmoT 6onee 

lh\'.CTKYK> H apryMCHT11pOBllHHYIO 003MUHK> n Yacrn UHTepnpeT8Ul111 11 Tpe6onarrnl1 co6mo11eH~HI !-iMOfOBOTO 

1a KO HO.na Ten bCTDa. 

YKa1aHttb1e 06cT01nen1>cTsa Moryr npHnecTM K WMy, YTO HaJTONBbte pHCKH s Pocrni1cKoi1 <I>e.n.epauHH 6y11yr 

ropa1.no Bbrwe, 4eM ff n.pyr11x c-1 paHax. PyKononcrno fpynnb1, 1-1cxo.nll 1-13 csoero n o u11MaHJ1ll np11MeH11Moro 

poc.cHl1cKoro Hanorosoro 1a;.;0110.na1enbcrna, ocjlmmanbHblX pa3bllCHeHHi1 11 cy11e6HblX peweH11 i1, cY 1naer , •no 

HanorOBbte 06113ilTeJJbCTBa OTpan;eHbi-B a.!l.el\BflTHOH C)'MMe. TeM He MeHee, TpaKTOBKa 3Tl1X nOJJOi!\eH11l1 HflilOfOBblMH 

H cy.ne6HblMH o_praHaM11 ~WiKeT 6btTb 11Hoi:I H, n CJl)'4ae, ecJJH 11anorosb1e opraHbl cMoryr .llOKaiarb npasoMepttocrb 

caoeli n031iUHl1, 3TO MOil<eT OKa3aTb 3HaYMTeJlbHOC BJJl111Hlle Ha HaCTOll WYIO KOHCOflH1111pOBaHHYIO cjJ11HaHC.OBy10 

OTYeTHOCTb. 

Cy.n.co1-11.>1e pa3611paTeJJbCTBa. B peMR OT epeMCHH Ii .B xo.ne o6bl'IHOH 11e.111eJJbHOCT11 rpynnoi1 MoryT 6b1Tb 

no.qyyeHbl npereH31111. Ha OCHORflHl-IM co6crneH·HblX oueH01<, a Tal\iKe· BH)'TpeHHHX 11 BHCWHHX npo<jleCCl10HflJlbHblX 

peKoMeH.nauni1 pyl\000.ucT&o c•nnaer, YTO cy1UecrneHHblX y6btTKOD s CDll311 c npcreH3HllMH 11e 6y.neT, 11, 

coornercrne1rno, pe:iepllbt s lli111110i1 cp1rna11corioi1 onenwcrn He co3.uasM11Cb. 

B1,fl)a1111b1e wp1111111u11 11 11opy•111111e11&cm110. B 2024 ro.uy fpynno!l 6 htJJo 11h111aHo nopy<11n enbcrno nepeil 

AO "86PP" 3a 000 "HaunpoM,1113MHr" B cyMMe 187 200 Tbtc. py6. ,D.orosop nopy•111TeJlbC ma 6 b1JJ pacrnprHyT s 

anpene 2026 ronn , fpynna He 11Me<:r 3anonl!\eHHocrn no nopyYMTCJtbcTsy. no cocrn11H11t0 Ha 3 l 11el\a6p.11 2025 rona 

31liJOJl iKeHHOCTb no o6ecneYCHHOMY 06llJaTe.nbCTBY COCT<IRJlllJJa 178 146 TblC. py6. 
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rp)'1l1W K(>.w1,111111i «H<'•oi•lt Tt!XHr>,10<'llli;J 

np1t.l1l'1<1NllH K llf.•nlli' l~)'lll0'//10li CO~p111!(0Hff0(1 Kl'Hc<1•11/(/11p•;c<;1111101i </>llH<1'1COIJOil Olll~t!/l/HOClllll 
30 lllc~lllb .. \/cOil/1' C:, JO KO/l'lll•.ll11 l1XOI J() ll~-'!IJ1 2026 .'coJa 

(.;.-:e C)'•l<fbl 11p~.J.:111.?11.:ic:11b1 0 lllt>lt'.ll'lt1X po.;..;10(,;,.;ux py6,1eii. r!C/111 HI! y~·.n11HO llHOe) 

29 C npaBCA.n 11 san CTOllMOCTb 

OueHKH cnpnee.!IJlHBOfi CT011MOCTl1 aHM11311PYIOTC!l no ypoBH!lM B HepapXl-IH cnpaae.!lllMBOH CTOl-IMOC-TH cnenytOWHM 

oGp<DOM: 

• YpoaeHb I - ::no o u eHKli no KornpyeMblM ueHaM ( 11ecKoppeKrnp o0<11mb1M) Ha aKTHBHbJX pbrHKax .llll!l 

11.ueHT114H bfX aKTl1130B 11Jl 11 o6snaTeJJbCTB, 

• YposeHb 2 - 31'0 MCTO.!lbl OUeliKM co nceMH cywecn.eHHblMM MCXOllHbl MH 11'\HHblM li , Ha6monaeMble .UJUl 

aKTHBa liJJH o6~JaTeJlbCTBa 111160 HanpAMYIO (T. e. B mrne ueH), 111160 KOCileHHO (T. e. n p0113BOllliblC OT ueH), 

11 

• Ypose11h 3 - npenc 1asm1eT co6o?i ouettKll, He o cHosaH Hbte Ha Ha6mo1rneMblX pb1H04HblX .uaHHblX 

(T. e. HeHa6mo.uaeMblX MCX0.!1.HblX JlaHHblX). 

Py"OBO.!l.CTBO np11MeHiieT cyiti11eH11e npH 1<.11acc1-uj>11Kam111 <j>11HnHcoeb1x HHC1pyMeH1oa c 11cno11b:iooaH11eM 1·1ep ap x11 11 

cnp11at!l.Jll1BOH CTOMMOCrn. EcnH lUlJl oueHKM CllpABe!l.JlMBOH C'J OllMOCTl-1 11cnOJlbJYJOTC!l Haf:iJJIO.!laeMble 11CXO.llHble 11aHHblC, 

KOTOpble ive6ylOT 3HU411TeJJbHOH l\C•ppeKTMpOBKH, TI\Ka!l oueHKa OTHOOITC!l K oue11Ke Y poBHll 3. 3 Ha411MOCTb HCXO.!IHblX 

naHHblX DJIR oueHKH oueHMB!lclC!l no cp,ii3HeHHIO c oueHKOH cnpnse.nmtBOH CTOl1MOCTH B UeJIOM. 

Am1111ah1 11 o6Jt3ame.fl&cm oa, u e 01(e1111aae;t1 111e 110 cnptuucl.-111001/ c111011.1wc111111 110 c11paoeo1111an11 c111011:11ocmb 
KOmopbtX pac1<pb10ae11101 

AHM113 cnpase . .!l.JlHBOH CTOMMOCTl1 no YP.OBH!lM B 11epapx1rn cnpirne.!l.J1HBOi1 CTOMMOCTM H 6a~aHCOBOi1 CTOHMOCTl1 

aKTHBOB, He oueu11eaeMbl X no cnpalle.!IJOIBOH CTOMMOCTH, npe.!ICHIB.~eH HM;Ke: 

lllblC. pv(i~ i!ll 

<i>llHAHCOBblC RICTl lDbl 

- Topi cw:t.R 11 npu'i:l>l .ll.{ilflc•1'h.~ 1:.1 ~ 
Ja.1P! •1"CHHl)CTb 

- tle l·li:AiHble Cpt'.!11.:1Ull11 MX '.WfllllHlfl<!HThl 

- 3aHML.I Rhl/lfll1Hble 

11TOro 

<1>111taHCOBb1e ou>1JaTeJ1bc·1 oa 

- Kpe111rrb1 11 -J:ii1~1b1 

- 06H mrenbc1 oo n9 apeH.ue 
- KJ)<'llHl <•pC~<tq 3MMim:cttttOC.Tb 

HToro 

ct>11tta 11co11h1e a1m1Bb 1 

- T 9p1 t1><tlq .ae611·1 up,:i;,,;i 1rt.llo;i;;.;cHH~ ... :rb 
- lleH<.nilJhlC cpe.!.ICI llil 11 HX )Kfll-l i"l.qefrrbl 

HTOro 

<I>11HllHCOllblC oG>unTeJJbCl BR 

- Kpe.UH r i..1 11 3aliM1t1 
- 0611JuN/lbCTBO 110 apeH.llC 

-Toptvi<illl Kp<".Ulfll)J)\:.K;ul 31\ll.0.'l >i\l~HH\!CTb 

MTOro 

30 lllOltSI 2026 
YpoaeHb I YpORCllb 2 

3l .llei-;af.ipn 2025 
YpoaeHb I YpODCllb 2 

YpoaeHb 3 G:mn 11c0Ra11 cro11MOCTh 

6 644 756 6 644 756 

856 447 856 447 
6 818 6 8 18 

7 508 021 7 508 02 1 

(19 167 4SS) (19 167 488) 
(568 077) (568077) 

(8 596 638) (8 596 638) 

(28 332 203) (28 332 203) 

Yponettb3 bllJIRHCOB!IS! CTOllMOCTb 

4 799 852 4 79.9 852 
I 027 405 I 017 405 

5827257 5 827257 

(17255 161) (17255 161) 
(547 932) (547 932) 

(6 511 485) (6 51 1 485) 

(24 314 578) (24 314 578) 
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rpyn11a K(' \1/1<111/lli ,rHo.;;.ie Te.\·110.qQ?!ll/.'J 

(fpllM(!'lutlllR K llP<'~l~ . .... ·y1i/O'lkOll CO•'J'illl/i/IHOti K(•H,y .. 111il11p<'''•7lllltlti </Jlll/OliCOINli Ollll/e11111ocm11 

]Q 1/10.:lllb .,\/i?<'.111/ t'iJ, 3'71;0il'll/(llllllXCH JO 1110//R 2026 .?(•0<1 
(Ge.: cy.1w11111J.>-?0Cili(U;J(!lfbl (J llib/C,1 '1'7.\ p!>C.::11ii.:~:11x pyffoe1i. t!C111/ He Yl'·'"'HO 11110<.') 

30 Cnsna 11111.1e cTopo111.1 

11H<f>OpMaU1111 0 l<OHTpOJ111py1owel1 c·1upvHe npencrn1lJleHa B np1tMe4aHHU I . 

lrl11<flopMau11ll 06 onepau11llx 11 n3a11Mopac4ernx rpynnb1 co ceiDaHHblMH cropoHa~rn npe,ncia11ne11a HHit<c: 

(u) BoJ11rupaJ1coe1111e 1\.!lm•1eaozo y11paa,7e11 11ec1ww 11epco11r111a 

1111>/C. pyfHell 

3n wecTb Mec11uen, 
3!1KOH4 JJBWJIXCS1 

30 lllOHSl 2026 rOJl!I 

12 733 

311 w eCTb MCCf!Ues, 
l RK0114116WllXCS1 

30 1110 1111 2025 ro11n 

9 226 

(6) 011epm<111t co con1a1111b1M11 c111opo11a,1w, K011topb1e 11,1fe10111 001110 J"lac11111n a 1w111111w •. 1e i;o,1111a11111i Tpy1111b1 

tJ:e1MbHfiR HHcjJOpM3U11ll o5 onepau1111x co CBR3aHHblMl1 CTOpOHaMM, y l\OTOphlX 11MCeTCll AO/Ill yyacntR B )(301-!TaJle 
KOMnaHHH rpynnbJ, npeACH1BJ1eHa B npHMe43HHH 16, np1tMe43HJ111 17 II np11Me4i\Hll li 24. 

3 I Co6b1T11S1 nocnc OT'leT11oil A3Tt.I 

B asrycre 2026 rona rpynna sb1Kyrnrna 061rnrauirn cepHH E0-02 s l'('n11'1ecne 291 96 1 wryKa no HOMJiHany s paMKax 
otj:ieprn . .l.VJii KynoHHblX nep110noe c 7-ro no 10-11 ycnmoa.neHa ci-aa1rn s pC11Mepe 17,S % ro.uosbtX . 

32 .LJ.0110.rrn11TeJJt.H:u1 1111<)>cip~iaum1, 11e npenyc~t0Tpe11tta11 Tpe!)onnR llHM ll MeiK!ly11apo1111b1x 
CT3 Hll3pTOB cj>HH aHCOBO ll OT'leTHOC'l'JI 

PyK~)80.!lCTll0 rpynnbl npH oueHKe cjrnHaHCOBhlX pe3)'JlbTlHOB AeRTeJlbHOCTH rpynnbl Mcno.nbJyer HHQlOpM3UMIO 0 
c1<oppeKntpOBaHHOM noK1Ua1 c11e EBITDA, e CB>tJH c 'ICM no.naraer, 4TO ero npe.ncnrnne1111e 11a.n11eTcll yMeCTHbtM. 

CiwppeKrnpoB:11rna51 EBITDA, TblC. py(ineii. 

tt11 cn151 np116MJJb 

P11 <:'>.o.r1i.1 no npouef1TaM 

,ll.oxl\.'!M no npouc1rrnM 

Kyp<:c'Bbll! pulHHllhl 

Hn.~or 1m np116i.1 Ob 

A .\lo pn1:1;·111v.H 

PcJ)'llbl ur or 01-161.nwt OC 

CKoppeKrnposaH111>1ii noKaJllTCJlb EBITDA 

3n ween; ~ 1cc11ueo, 

3llKOlt4 11 6WllXC51 

30 IHOHS! 2026 ro11a 

776 569 

I 861 362 

(55 326) 

( 124 378) 

256"581 

2 070 701 

436 690 

5 222 199 

3a WCCTb MeCSllJCB, 
3llKOH'lll lllU HXCSI 

30 lllOHSl 2025 r o11a 

1·059901 

I 747 354 

(44 207) 

350 384 

287 103 

I 179 20 1 

(492 190) 

4 087 546 

CKoppcKrnposaH11b1H no1<a3are11r, EBITDA pai:cY11r1,.1sne1Cll nyreM 1<oppeKT11posK11 noK<Uarem1 'IMCTOH np1161>1n11 c 
ue11b10 11cKJ1t0YeHMR BJJHRHllll Ha.noroo6110'lfi¢HHR, 1111cTbJX cj>11HaHCOBbJX pacxo.nos, aMopr113aUH11, 
y6bJTi.:oe I socc 1a11oe.ne111rn y6bnKOii OT 06.::cueHeH11R 11ecp1rnaHcosb1x nHcu6(•por111.1x a1\'"rnsos, np116blJ111 I y6i.1-r1<oe or 
BbJ6bJTl1H BHeo6opon11.1 x aKTMOOB. 

CiwppeKrnpoRaHHbJH noKcuarenb EBITDA 11e llBn11e·1cJl ycrnHon.neHHbJM no1<cu<1TeJJeM D.Jlll oueHKll cp1111a11cuoh1x 
pt:J)'.nbn11oa cor.naCHo MC<l>O. Co•:.T&eT1:1ae11110 noplUIOK pac,1ern cKoppe1<1ttpoaa~rnoro noKaJaTenll EBITDA, 
npl·IMCHJlCMblH rpynnoi1, MO-KeT He COOH!eTCTBOBarb nopR,!IK)' pHC'IC"la 0Jlli011MCHH0f0 noKa3aTeJJll, np1·1MeHllCMOMY 
Ap)'n!M 11 npennpMRTMl!MM. 
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